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E��2VYHGþHQLH�RGSLVX��IRWRNySLH���YêSLVX�DOHER�StVRPQHM�LQIRUPiFLH�]�~UDGQêFK�NQtK��~UDGQêFK�]i]QDPRY��UHJLVWURY�OLVWtQ�D�]R�
VSLVRY�DOHER�V~NURPQêFK�VSLVRY�Y�~UDGQHM�~VFKRYH��]D�NDåG~�DM�]DþDW~�VWUDQX��
Y�VORYHQVNRP�MD]\NX����������¼�
Y�FXG]RP�MD]\NX�������¼�
2VORERGHQLH�
2G�SRSODWNRY�SRG D�StVPHQ�D��D�E��WHMWR�SRORåN\�V~�RVORERGHQp�RVYHWRYp�VWUHGLVNi��KYH]GiUQH��SODQHWiULi��NQLåQLFH��P~]Hi��
JDOpULH�D�ãWiWQH�GLYDGOi��

3RORåND���

��� 2VYHGþHQLH�
D��SRGSLVX�QD�OLVWLQH�DOHER�QD�MHM�URYQRSLVH��]D�NDåGê�SRGSLV����������¼��

2VORERGHQLH�
2G�SRSODWNX�SRG D�StVPHQD�D��WHMWR�SRORåN\�MH�RVORERGHQp�RVYHGþHQLH�SRGSLVX�QD�OLVWLQiFK�SRWUHEQêFK�QD�Y\NRQDQLH�]iNRQD�þ��
���������=E��R�SUtVOXãQtNRFK�þHVNRVORYHQVNHM�DUPiG\�Y�]DKUDQLþt�D�R�QLHNWRUêFK�LQêFK�~þDVWQtNRFK�QiURGQpKR�ERMD�]D�
RVORERGHQLH��2G�SRSODWNX�SRG D�StVPHQD�D��WHMWR�SRORåN\�MH�RVORERGHQp�RVYHGþHQLH�SRGSLVX�QD�N~SQRSUHGDMQêFK�]POXYiFK�
PHG]L�YODVWQtNPL�D�6ORYHQVNêP�SR]HPNRYêP�IRQGRP�DOHER�VSUiYFRP�OHVQêFK�SR]HPNRY�YR�YODVWQtFWYH�ãWiWX��DN�LGH�R�~NRQ\�
VSRMHQp�V�NRQDQtP�R�SR]HPNRYêFK�~SUDYiFK��
�
6SOQRPRFQHQLH�
6SUiYQ\�RUJiQ�P{åH�SRSODWRN�SRG D�WHMWR�SRORåN\�]YêãL �Då�R��������DN�~NRQ�Y\åDGXMH�]YêãHQ~�QiURþQRV ��XUêFKOHQp�
Y\EDYHQLH�DOHER�Y\NRQDQLH�WRKWR�~NRQX�PLPR�~UDGQHM�PLHVWQRVWL��
�
3R]QiPND�
3RSODWRN�SRG D����ERGX�VD�Y\EHUi�SRG D�]iNRQD�þ�����������=��]��R�UHJLVWUL�WUHVWRY�Y�]QHQt�QHVNRUãtFK�SUHGSLVRY��

3RORåND���
�
äLDGRV �R�Y\GDQLH�SRWYUGHQLD��YêSLVX��RGSLVX�D�NySLH�]�DUFKtYQ\FK�GRNXPHQWRY�XORåHQêFK�YR�IRQGRFK�ãWiWQ\FK�DUFKtYRY��DN�LGH�
R�
E��PDWULN\��åLYQRVWHQVNp�UHJLVWUH�D�LQp�SRGREQp�UHJLVWUH�������¼�
H��RVYHGþHQLH�RGSLVX��IRWRNySLH��GRNXPHQWRY�XYHGHQêFK�Y�StVPHQiFK�D��Då�G���]D�NDåG~�VWUDQX�

��� Y�VORYHQVNRP�MD]\NX����������¼��
��� Y�FXG]RP�MD]\NX�������¼��

2VORERGHQLH�
2G�SRSODWNX�SRG D�WHMWR�SRORåN\�V~�RVORERGHQp�ãWiWQH�RUJDQL]iFLH�OHVQpKR�KRVSRGiUVWYD��

3RORåND���
�
9\GDQLH�SRWYUGHQLD�DOHER�StVRPQpKR�R]QiPHQLD�R�SRE\WH�RVRE\�DOHER�Y\GDQLH�StVRPQpKR�R]QiPHQLD�R�GUåLWH RYL�YR]LGOD�D�
MHKR�SRE\WH��VtGOH��������¼�
�



6DG]REQtN�VSUiYQ\FK�SRSODWNRY� � 6WUDQD���]���

2VORERGHQLH�
2G�SRSODWNX�]D�Y\GDQLH�StVRPQpKR�R]QiPHQLD�R�SRE\WH�RVRE\�V~�RVORERGHQp�SRãW\��LQNDVQp�VWUHGLVNi���]DULDGHQLD�VRFLiOQ\FK�
VOXåLHE��SUiYQLFNp�RVRE\�D�I\]LFNp�RVRE\��NWRUp�Y\NRQiYDM~�VRFLiOQX�SUHYHQFLX�DOHER�SRVN\WXM~�VRFLiOQH�SRUDGHQVWYR�DOHER�
VRFLiOQH�VOXåE\�]D�SRGPLHQRN�XVWDQRYHQêFK�RVRELWQêP�]iNRQD�����D�QHY\NRQiYDM~�VRFLiOQX�SUHYHQFLX�QD�~þHO\�GRVLDKQXWLD�
]LVNX�YR�Y] DKX�N�SUtMHPFRYL�EH]�~KUDG\�Y\QDORåHQêFK�QiNODGRY��
�������������������������������������������������������������������
���������Då����]iNRQD�þ�����������=��]��R�VRFLiOQHM�SRPRFL�Y�]QHQt�QHVNRUãtFK�SUHGSLVRY��

3RORåND���
�
0LHVWQH�]LV RYDQLH��DN�MH�QDULDGHQp�SRG D�RVRELWQêFK�SUHGSLVRY�DOHER�VD�NRQi�]�SRGQHWX�~þDVWQtND�NRQDQLD�����������¼�
�
3R]QiPN\�
���3RSODWRN�SRG D�WHMWR�SRORåN\�VD�QHY\EHULH�SUL�PLHVWQRP�]LV RYDQt�YR�YãHREHFQRP�]iXMPH��QDSU��SUL�åLYHOQêFK�SRKURPiFK�D�
QHKRGiFK�DOHER�SUL�PLHVWQRP�]LV RYDQt�SRG D�]iNRQD�6ORYHQVNHM�QiURGQHM�UDG\�þ�����������=E��R�VSUiYH�GDQt�D�SRSODWNRY�D�R�
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���2EMHNW\�KRWHORYêFK�D�XE\WRYDFtFK�]DULDGHQt�D�REMHNW\�NROHNWtYQHM�UHNUHiFLH�VD�SRVXG]XM~�DNR�QHE\WRYi�YêVWDYED��
���*DUiåH�V�YLDF�DNR�GYRPD�PLHVWDPL�VD�SRVXG]XM~�DNR�VDPRVWDWQp�VWDYE\��
���3RG D�WHMWR�SRORåN\�VSRSODW XM~�VWDYHEQp�SRYROHQLD�VWDYHEQp�~UDG\��ãSHFLiOQH�YRMHQVNp�D�LQp�VWDYHEQp�~UDG\�Y�S{VREQRVWL�
6ORYHQVNHM�UHSXEOLN\�Y�]P\VOH�XVWDQRYHQt������������D�����]iNRQD�þ����������=E��R�~]HPQRP�SOiQRYDQt�D�VWDYHEQRP�SRULDGNX�
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�������������������������������������������������������������������
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F��äLDGRV �R�]UXãHQLH�Y\YODVW RYDFLHKR�UR]KRGQXWLD�����������¼�

2VORERGHQLH�
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åLYQRVWHQVNRP�SRGQLNDQt���
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