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8]QHVHQLH�þ���������

]R�]DVDGQXWLD�REHFQpKR�]DVWXSLWH VWYD�Y�*HUODFKRYH�G D������������

3UtWRPQt������3HWHU�%XMQRYVNê��,QJ��-DQD�)DL[RYi��-R]HI�+RPROD��0JU��-iQ�+URER ��$OHQD�
.LþLQRYi��,QJ�� XERPtU�1LNHUOH��5DVWLVODY�5XVQiN�

1HSUtWRPQê������

2EHFQp�]DVWXSLWH VWYR�Y�*HUODFKRYH��

��� EHULH�QD�YHGRPLH��

D�� NRQWUROX�SOQHQLD�X]QHVHQt��

E�� þHUSDQLH�UR]SRþWX�]D�URN������

��� VFKYD XMH��

D�� 9=1�þ���������2�XUþHQt�YêãN\�GRWiFLH�QD�SUHYiG]NX�D�P]G\�QD�åLDND�ãNRO\�D�ãNROVNpKR�]DULDGHQLD�
QD�URN������Y�REFL�*HUODFKRY��

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����

E�� 9=1�þ���������2�]iSLVH�GHWt�QD�SOQHQLH�SRYLQQHM�ãNROVNHM�GRFKiG]N\�GR�]iNODGQHM�ãNRO\�]ULDGHQHM�
2EFRX�*HUODFKRY��

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����

F�� =POXYX�R�GLHOR�Ä6WDYHEQp�~SUDY\�Y�REFL�*HUODFKRY³�V�ILUPRX�%%)�%XLOGLQJ��

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����

G�� 'RGDWRN�þ���N�]POXYH�R�GLHOR�þ�����������*(5�Ä'Då RYi�NDQDOL]iFLD�Y�REFL�*HUODFKRY³��

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����

H�� GRWiFLH�REþLDQVN\P�]GUXåHQLDP�QD�DNFLH��

� � � +RUVNê�NURV�*HUODFK�� � � �������¼�
� � � 0HPRULiO����SDGOêFK�KUGLQRY�613� �������¼�
� � � 0HPRULiO�08'U�*XKUD�� � ��������¼�
� � � 6WROQRWHQLVRYê�WXUQDM� � � ��������¼�
� � � 0HPRULiO�,QJ��3DYOD�0O\QiUD� � ��������¼�
� � � 2=�1iYUDW\� � � � ��������¼�

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����

I�� Y\UDGHQLH�QDGE\WRþQêFK�NQtK�Y�NQLåQLFL�REFH��

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����

J�� þHUSDQLH�]�UH]HUYQpKR�IRQGX�±�SUHYRG�ILQDQþQêFK�SURVWULHGNRY�QD�EHåQê�~þHW�����������¼��

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����

K�� VDG]REQtN�SRSODWNRY�REFH��

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����
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��� XNODGi��

D�� 2FÒ�XSR]RUQL �,QJ��6RNROVN~�±�VWDYHEQê�GR]RU�QD�G{VOHGQHMãLX�NRQWUROX�VWDYHEQêFK�SUiF�
Y\NRQiYDQêFK�ILUPRX�%%)�%XLOGLQJ�QD�VWDYEH�SUL�UHYLWDOL]iFLL�FHQWUD�REFH��
�
�
�
�
�

2YHURYDWHOLD��� $OHQD�.LþLQRYi�� � ��� ���������� ������,QJ��0LFKDO�5\ãD�
� � � � � � � � ���������VWDURVWD�REFH����������������������

������������,QJ�� XERPtU�1LNHUOH����������
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2EHFQp�]DVWXSLWH VWYR�Y�*HUODFKRYH��RNU��3RSUDG�

=�i�S�L�V�Q�L�F�D��þ����������

]R�]DVDGQXWLD�2EHFQpKR�]DVWXSLWH VWYD�NRQDQpKR�G D��������������Y�*HUODFKRYH�

3UtWRPQt�SRG D�SULORåHQHM�SUH]HQþQHM�OLVWLQ\� � � ���
3RVODQFL�� � � � � � � ��
6WDURVWD�� � � � � � � ��
.RQWUROyU�� � � � � � � ��
1HSUtWRPQt�� � � � � � � ��
=DSLVRYDWH ND� � � � � � � ��
+RVWLD� � � � � � � � ��

3URJUDP��

��� 2WYRUHQLH��
��� 9R ED�]DSLVRYDWH D�]iSLVQLFH��RYHURYDWH RY�]iSLVQLFH��PDQGiWRYHM�D�QiYUKRYHM�NRPLVLH��
��� .RQWUROD�SOQHQLD�X]QHVHQt�
��� 6FKYD RYDQLH�9=1�þ���������2�XUþHQt�YêãN\�GRWiFLH�QD�SUHYiG]NX�D�P]G\�QD�åLDND�ãNRO\�

D�ãNROVNpKR�]DULDGHQLD�QD�URN������Y�REFL�*HUODFKRY�
��� 6FKYD RYDQLH�9=1�þ���������2�]iSLVH�GHWt�QD�SOQHQLH�SRYLQQHM�ãNROVNHM�GRFKiG]N\�GR�]iNODGQHM�

ãNRO\�]ULDGHQHM�2EFRX�*HUODFKRY�
��� =POXYD�R�GLHOR�Ä6WDYHEQp�~SUDY\�Y�REFL�*HUODFKRY³�V�ILUPRX�%%)�%XLOGLQJ�
��� 'RGDWRN�N�]POXYH�R�GLHOR�Ä*HUODFKRY�±�GDå RYi�NDQDOL]iFLD³�V�ILUPRX�%%)�%XLOGLQJ�
��� 6FKYD RYDQLH�GRWiFLt�SRVN\WRYDQêFK�REFRX�*HUODFKRY�
��� 5{]QH�
����'LVNXVLD�
����1iYUK�QD�X]QHVHQLH�
����=iYHU�

��� 2WYRUHQLH��

6WDURVWD�REFH�RWYRULO�]DVDGQXWLH�D�SULYtWDO�SUtWRPQêFK��3UHGQLHVRO�SURJUDP�]DVDGQXWLD���
3RVODQFL�SURJUDP�]DVDGQXWLD�VFKYiOLOL��MHGQRKODVQH��

��� 9R ED�]DSLVRYDWH D��RYHURYDWH RY�]iSLVQLFH��QiYUKRYHM�D�PDQGiWRYHM�NRPLVLH�

=D�]DSLVRYDWH NX�SUH� WRWR�]DVDGQXWLH�EROD�XUþHQi�SUDFRYQtþND�REHFQpKR�~UDGX�.DWDUtQD�1LNHUORYi��]D�
RYHURYDWH RY� ]iSLVQLFH� EROL� QDYUKQXWê� SRVODQHF� 1LNHUOH� D�SRVODQN\ D� .LþLQRYi�� GR� QiYUKRYHM� NRPLVLH�
SRVODQN\ D�)DL[RYi�D�SRVODQHF�+RPROD��'R�PDQGiWRYHM�NRPLVLH�SRVODQFL�%XMQRYVNê�D�5XVQiN���

3RVODQFL�YãHWNêFK�QDYUKQXWêFK�VFKYiOLOL�MHGQRKODVQH��

��� .RQWUROD�SOQHQLD�X]QHVHQt�

=�SRVOHGQpKR�X]QHVHQLD�þ���������VD�ERG\����D���E��SOQLD�SULHEHåQH��ERG\����F���G��VD�VSOQLD�GR�NRQFD�
]DVDGQXWLD� 2F=�� NGH� SUHGVHGRYLD� NRPLVLL� D�ãpIUHGDNWRUND� *,� SUHGORåLD� ]R]QDP\� þOHQRY�� ERG� ���H�� REHFQê�
~UDG�SOQt�D�GR�����������]YHUHMQt�NRQNXU]�QD�YR EX�KODYQpKR�NRQWUROyUD��

��� 6FKYD RYDQLH� 9=1� þ�� ������� 2�XUþHQt� YêãN\� GRWiFLH� QD� SUHYiG]NX� D�P]G\� QD� åLDND� ãNRO\�

D�ãNROVNpKR�]DULDGHQLD�QD�URN������Y�REFL�*HUODFKRY�

6WDURVWD� R]QiPLO�� åH� QiYUK� ERO� ]YHUHMQHQê� QD� ~UDGQHM� WDEXOL� Y� ]P\VOH� ]iNRQD� D� QHEROL� Y�]iNRQRP�
VWDQRYHQHM�OHKRWH�GRUXþHQp�åLDGQH�SULSRPLHQN\��'RWiFLD�QD�GLH D�Y�0â�MH�������¼��QD�GLH D�ãNROVNpKR�NOXEX�
�����¼�D�QD�VWUDYQtND�Y�ãNROVNHM�MHGiOQL�����¼��6SROX�MH�WR�QD�RULJLQiOQH�NRPSHWHQFLH����������¼�

3RVODQFL�9=1�MHGQRKODVQH�VFKYiOLOL��
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��� 6FKYD RYDQLH�9=1�þ���������2�]iSLVH�GHWt�QD�SOQHQLH�SRYLQQHM�ãNROVNHM�GRFKiG]N\�GR�]iNODGQHM�
ãNRO\�]ULDGHQHM�2EFRX�*HUODFKRY�

6WDURVWD� R]QiPLO�� åH� QiYUK� ERO� ]YHUHMQHQê� QD� ~UDGQHM� WDEXOL� Y� ]P\VOH� ]iNRQD� D� QHEROL� Y�]iNRQRP�
VWDQRYHQHM� OHKRWH� GRUXþHQp� åLDGQH� SULSRPLHQN\�� ýDV�� PLHVWR� D�WHUPtQ� XUþXMH� ]ULD RYDWH � SR� GRKRGH�
V�ULDGLWH NRX�ãNRO\�D�WR�QD�����������RG�������KRG��GR�������KRG��Y�EXGRYH�=â��

3RVODQFL�9=1�MHGQRKODVQH�VFKYiOLOL��

��� =POXYD�R�GLHOR�Ä6WDYHEQp�~SUDY\�Y�REFL�*HUODFKRY³�V�ILUPRX�%%)�%XLOGLQJ�

6WDURVWD�SULSRPHQXO��åH�QiYUK�ERO�SUHMHGQDQê�QD�SUDFRYQRP�]DVDGQXWt�2F=�V�ILUPRX�%%)�%XLOGLQJ�D�
,.)��1HMDVQRVWL�EROL�Y\NRQ]XOWRYDQp�D�]POXYD�EROD�XSUDYHQi���

3RVODQFL�QHPDOL�SULSRPLHQN\�N�]POXYH�D�MHGQRKODVQH�MX�VFKYiOLOL��

��� 'RGDWRN�N�]POXYH�R�GLHOR�Ä*HUODFKRY�±�GDå RYi�NDQDOL]iFLD³�V�ILUPRX�%%)�%XLOGLQJ�

6WDURVWD� SULSRPHQXO�� åH� QiYUK� GRGDWNX� ERO� SUHMHGQDQê� QD� SUDFRYQRP� ]DVDGQXWt� 2F=� V�ILUPRX� %%)�
%XLOGLQJ��9\NRQDQp�SUiFH�EROL�RGNRQ]XOWRYDQp�D�IDNWXURYDQp��

3RVODQFL�QHPDOL�SULSRPLHQN\�N�GRGDWNX�N�]POXYH�D�MHGQRKODVQH�KR�VFKYiOLOL��

��� 6FKYD RYDQLH�GRWiFLt�SRVN\WRYDQêFK�REFRX�*HUODFKRY�

6WDURVWD� SUHþtWDO� QiYUK\� GRWiFLt� SUH� 2=� QD� MHGQRWOLYp� DNFLH�� 8SR]RUQLO�� åH� SUL� DNFLiFK� QD� NWRUp� REHF�
SRVN\WXMH�ILQDQþQp�SURVWULHGN\��E\�PDOD�SUHYiG]ND�EXIHWX�E\ �WLHå�Y�UpåLL�REþLDQVNHKR�]GUXåHQLD��

3RVODQHF�+URER �QDYUKXMH�]YêãL �GRWiFLX�QD�IXWEDORYê�WXUQDM�R������¼�D�Y\EHUD �V\PEROLFNp�ãWDUWRYQp���
3RVODQFL�QiYUK\�MHGQRKODVQH�VFKYiOLOL�DM�V�~SUDYRX��NWRU~�SUHGQLHVRO�SRVODQHF�+URER ��

��� 5{]QH�

6WDURVWD�R]QiPLO��åH�(&$9�V~KODVLOD�VR�åLDGRV RX�R�]UXãHQLH�RSORWHQLD�SUHG�EXGRYRX�VWDUHM�ãNRO\��OHER�
QRYp� DXWR� Pi� SUREOpP\� V�YêMD]GRP�� 7LHWR� E~UDFLH� SUiFH� ]DEH]SHþLD� þOHQRYLD� '+=�� .Ò� ä3� Y�3UHãRYH�
SUHGORåLO�SOiQ� UR]YRMD�YHUHMQêFK�YRGRYRGRY�D�YHUHMQêFK�NDQDOL]iFLt� �SUH�~]HPLH�3UHãRYVNpKR�NUDMD��7HQWR�
GRNXPHQW�MH�N�QDKOLDGQXWLX�QD�REHFQRP�~UDGH��7HFKQLFNê�GR]RU�QD�VWDYEH�GRQLHVRO�QD�REHFQê�~UDG�VWDYHEQê�
GHQQtN� N� QDKOLDGQXWLX�� 2]QiPLO�� åH� PHVWR� 6YLW� SUDFXMH� QD� SURMHNWH� Y�UiPFL� RGSDGRYpKR� KRVSRGiUVWYD� SUH�
FHOê� Qiã� UHJLyQ�� .DåGi� REHF� Pi� GRVWD � GR� YODVWQtFWYD� YH NRREMHPRYê� NRQWDMQHU� D�PDOp� NRQWDMQHUL� QD�
VHSDURYDQê�RGSDG��

(NRQyPND�2FÒ� SDQL� 1LNHUORYi� LQIRUPRYDOD� SRVODQFRY� R�þHUSDQt� UR]SRþWX� ]D� URN� �����D�RER]QiPLOD�
LFK� V� þHUSDQtP�QLHNWRUêFK� SRORåLHN�� 3HUFHQWR� SOQHQLD� SUtMPRY� EROR� YR� YêãNH� ���� D�SHUFHQWR� þHUSDQLD�
YêGDYNRY� EROR� YR� YêãNX� ����� 3RåLDGDOD� SRVODQFRY� R�RGV~KODVHQLH� QiYUKRY� þHUSDQLD� UH]HUYQpKR� IRQGX��
VDG]REQtND�SRSODWNRY�D�Y\UDGHQLD�NQtK�]�NQLåQLFH���

3RVODQFL�QiYUK\�MHGQRKODVQH�VFKYiOLOL��
3RVODQHF�+URER �QDYUKXMH�Y\N~SL �SR]HPN\�RNROR�EXGRY\�2FÒ�D�Y\PHQL �SR]HPRN�SRG�DQWXNRX�SUL�

3'�]D�LQê��
6WDURVWD�RGSRYHGDO��åH�MHGQDO�V�ULP��NDW��FLUNYRX��NWRUi�SR]HPN\�QHSUHGiYD��DOH�VN~VL�WR�HãWH�UD]��%ROR�

E\� GREUH� XUREL � S{GRU\V� VWDUpKR� NRVWROD�� DE\� VD� XSUDYLOR� RNROLH�� 2EHF� QHPi� WDNê� V~YLVOê� SR]HPRN� QD�
YêPHQX��

3RVODQHF� 1LNHUOH� SR� SUHãWXGRYDQt� VWDYHEQpKR� GHQQtND� VNRQãWDWRYDO�� åH� ]i]QDP\� Y�GHQQtNX� KRYRULD�
R�EHåQêFK� SUiFDFK�� NWRUp� PXVt� VWDYHEQtN� GRGUåLDYD � Y�]P\VOH� SURMHNWX�� =i]QDP\� WHSORW\� SUL� EHWRQiåL� VD�
QH]KRGXM~� VR� VNXWRþQRV RX�� OHER� Y�þDVH� ]D]QDPHQiYDQLD� EROL� YH Np� PtQXV\� D�QLH� WDN�� DNR� VD� XYiG]D�
Y�GHQQtNX�� 6WDYHEQê� GR]RU� QHPi� XSR]RU RYD � UHDOL]iWRUD� VWDYE\�� åH� Pi� SRVWXSRYD � SUL� SUiFDFK� Y�]P\VOH�
SURMHNWX�� DOH� Pi� GED � D� NRQWURORYD � GRGUåLDYDQLH� WHFKQRORJLFNêFK� SRVWXSRY�� 1DYUKRO� XSR]RUQL � ,QJ��
6RNROVN~��NWRUi�UREt�VWDYHEQê�GR]RU�QD�G{VOHGQHMãLX�NRQWUROX�VWDYHEQêFK�SUiF���

3RVODQN\ D�.LþLQRYi�R]QiPLOD�åH����������VD�XVSRULDGD�NDUQHYDO�SUH�GHWL��

����'LVNXVLD�

0iULD�1LNHUORYi�åLDGD��DE\�VD�Y\VYHWOLOD�FHQD�VWRþQpKR�RG�3936�SUHþtWDQi�QD�PLQXORP�]DVWXSLWH VWYH��
3RVODQHF�1LNHUOH�RGSRYHGDO��åH�MH�WR�QHYKRGQi�IRUPXOiFLD�WH[WX��REHF�FHQX�]D�VWRþQp�QH]Y\ãXMH��3936��

D�V��GDOD�LED�QD�YHGRPLH��]D�DN~�FHQX�~þWXMH�VWRþQp��
3RVODQHF�+RPROD�VD�RSêWDO��þL�VD�QHEXG~�VFKYD RYD �þOHQRYLD�NRPLVLt��
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6WDURVWD�RGSRYHGDO��åH�VD�WR�SUHV~YD�GR�EXG~FHKR�]DVDGQXWLD�2F=��

����1iYUK�QD�X]QHVHQLH�

� 3RVODQHF�+RPROD�SUHþtWDO�X]QHVHQLH��3RVODQFL�KR�MHGQRKODVQH�VFKYiOLOL��

����=iYHU�

� 6WDURVWD�REFH�SR DNRYDO�]D�~þDV �YãHWNêP�SUtWRPQêP�D�]DVDGQXWLH�XNRQþLO��R�������KRG��
�
�
�
�
�
�
�
�
�
2YHURYDWHOLD��� $OHQD�.LþLQRYi�� � � � ,QJ��0LFKDO�5\ãD�
� � � � � � � � ���VWDURVWD�REFH�
� ������������,QJ�� XERPtU�1LNHUOH��������������������������������������������� �
� ��� � � � � � � ������ ����
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