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8]QHVHQLH�þ���������
]R�]DVDGQXWLD�REHFQpKR�]DVWXSLWH VWYD�Y�*HUODFKRYH�G D������������

3UtWRPQt������3DYRO�)DL[��0JU��0RQLND�)DL[RYi��-R]HI�+RPROD��,QJ�� XERPtU�1LNHUOH��0LFKDO������������
1LNHUOH��0iULD�1LNHUORYi�

1HSUtWRPQê������,QJ��3DYHO�+OiYND�

2EHFQp�]DVWXSLWH VWYR�Y�*HUODFKRYH��

��� EHULH�QD�YHGRPLH��

D�� OLVW�REþDQRY�RK DGRP�SRULDGNX�D�VLWXiFLH�QD�FLQWRUtQH�D�RNROt��

��� VFKYD XMH��

D�� =POXYX�R�]LPQHM�~GUåEH�FLHVW��

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê��)DL[�

E�� WH[W�NURQLN\�]D�URN�������

���� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê��)DL[�

F�� 5R]SRþWRYp�RSDWUHQLH�þ����������

���� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê��)DL[�

G�� 3URJUDPRYê�UR]SRþHW�QD�URN\��������������

���� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê��)DL[�

H�� =iVDG\�RGPH RYDQLD�SRVODQFRY�2F=��

3UtWRPQt���� ���=D���� �� 3URWL��0��1LNHUOH� =GUåDO�VD����� 1HKODVRYDO����

I�� 'RGDWRN�þ���������N�9=1�þ���������2�PLHVWQ\FK�GDQLDFK�D�PLHVWQRP�SRSODWNX�]D�NRPXQiOQH�
RGSDG\�D�GUREQp�VWDYHEQp�RGSDG\�QD�~]HPt�REFH�*HUODFKRY���

3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HKODVRYDO����

J�� åLDGRV �3'�7DWUDQ�*HUODFKRY�R�RGNODG�VSOiWN\�GDQH�]�QHKQXWH QRVWL��

3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HKODVRYDO����

K�� PLPRULDGQH�RGPHQ\���������¼�SRVODQFL��)DL[��)DL[RYi��+RPROD�� ��1LNHUOH��0��1LNHUOH��1LNHUORYi��

� � � �����������������¼�SRVODQHF�+OiYND�

� � � �����������������¼�þOHQRYLD�NRPLVLH���$OHQD�.LþLQRYi���0DUFHOD�5XVQiNRYi�

� � � �����������������¼�GLJLWiOQH�VSUDFRYDQLH�IRWRGRNXPHQWiFLH���,QJ��0DUWLQ�+XI�

� � � �����������������¼�DGPLQLVWUiWRU�ZHERYHM�VWUiQN\�REFH���0LFKDO�1LNHUOH�PO��

3UtWRPQt���� ���=D���� �� 3URWL��)DL[� =GUåDO�VD����� 1HKODVRYDO����

L�� RGPHQX�VWDURVWRYL�REFH�]D�URN������YR�YêãNH�����

3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HKODVRYDO����

M�� QD�]iNODGH�UR]KRGQXWLD�6SUiY\�NDWDVWUD�3RSUDG�R�RSUDYH�FK\E\��SUHGDM�SR]HPNX�.&1��������
R�YêPHUH���P��]D�FHQX�����¼�P���NGH�KRGQRWD�PDMHWNX�QHSUHVLDKOD����������¼�D�N~SQD�FHQD�EROD�YR�
YêãNH�YãHREHFQHM�KRGQRW\�PDMHWNX��PDMHWRN�ERO�SUHYHGHQê�QD�VXEMHNW��NWRUê�QLH�MH�Y�NRQIOLNWH�
]iXMPRY��

3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HKODVRYDO����
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N�� Y\UDGHQLH�PDMHWNX�REFH�Y�]P\VOH�QiYUKX�]R�G D�������������

3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HKODVRYDO����

O�� Y\UDGHQLH�PDMHWNX�=â�V�0â�Y�]P\VOH�QiYUKX�]R�G D������������

3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HKODVRYDO����

P�� SUHYRG�VSUiY\�PDMHWN\�Y�KRGQRWH����������¼�SUH�=â�V�0â��UHNRQãWUXNFLD�NRWROQH��

3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HKODVRYDO����

��� UXãt��

D�� ERG���G��]�X]QHVHQLD�þ����������

3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HKODVRYDO����
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2YHURYDWHOLD��� -R]HI�+RPROD� � � ��� ���������� ������,QJ��0LFKDO�5\ãD�
� � � � � � � � ���������VWDURVWD�REFH����������������������

������������0LFKDO�1LNHUOH����������������
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2EHFQp�]DVWXSLWH VWYR�Y�*HUODFKRYH��RNU��3RSUDG�

=�i�S�L�V�Q�L�F�D�

]R�]DVDGQXWLD�2EHFQpKR�]DVWXSLWH VWYD�NRQDQpKR�G D��������������Y�*HUODFKRYH�

3UtWRPQt�SRG D�SULORåHQHM�SUH]HQþQHM�OLVWLQ\� � � ���
3RVODQFL�� � � � � � � ��
6WDURVWD�� � � � � � � ��
.RQWUROyU�� � � � � � � ��
1HSUtWRPQt�� � � � � � � ���,QJ�+OiYND��
=DSLVRYDWH ND� � � � � � � ��
+RVWLD� � � � � � � � ��

3URJUDP��
��� 2WYRUHQLH��
��� 9R ED�]DSLVRYDWH D�]iSLVQLFH��RYHURYDWH RY�]iSLVQLFH��PDQGiWRYHM�D�QiYUKRYHM�NRPLVLH��
��� .RQWUROD�SOQHQLD�X]QHVHQt�
��� 6FKYiOHQLH�]POXY\�R�]LPQHM�~GUåEH�
��� 6FKYiOHQLH�WH[WX�NURQLN\�]D�URN������
��� 1iYUK�QD�UR]SRþWRYp�RSDWUHQLH�þ���������
��� 1iYUK�SURJUDPRYpKR�UR]SRþWX�QD�URN�������������
��� 6FKYiOHQLH�]iVDG�RGPH RYDQLD�SRVODQFRY�2F=�REFH�*HUODFKRY�
��� 3UHMHGQDQLH�OLVWX�REþDQRY�RK DGRP�FLQWRUtQD�
����6FKYiOHQLH�'RGDWNX�þ���������N�9=1�þ���������2�PLHVWQ\FK�GDQLDFK�D�PLHVWQRP�SRSODWNX�]D�

NRPXQiOQH�RGSDG\�D�GUREQp�VWDYHEQp�RGSDG\�QD�~]HPt�REFH�*HUODFKRY�
����äLDGRV �3'�7DWUDQ�*HUODFKRY�R�RGNODG�VSOiWN\�GDQH�]�QHKQXWH QRVWL�
����6FKYiOHQLH�RGPLHQ�SRVODQFRP�D�þOHQRP�NRPLVLt�]D�URN������
����6FKYiOHQLH�RGPHQ\�VWDURVWRYL�]D�URN������
����5{]QH��
����'LVNXVLD�
����1iYUK�QD�X]QHVHQLH�
����=iYHU�

��� 2WYRUHQLH��

6WDURVWD�REFH�RWYRULO�]DVDGQXWLH�D�SULYtWDO�SUtWRPQêFK��3UHGQLHVRO�SURJUDP�]DVDGQXWLD��3RVODQFL�SURJUDP�
]DVDGQXWLD�VFKYiOLOL��MHGQRKODVQH��

��� 9R ED�]DSLVRYDWH D��RYHURYDWH RY�]iSLVQLFH��QiYUKRYHM�D�PDQGiWRYHM�NRPLVLH�

=D�]DSLVRYDWH NX�SUH�WRWR�]DVDGQXWLH�EROD�]YROHQi�SUDFRYQtþND�REHFQpKR�~UDGX�.DWDUtQD�1LNHUORYi��]D�
RYHURYDWH RY�]iSLVQLFH�SRVODQFL�+RPROD�D�0��1LNHUOH��GR�QiYUKRYHM�NRPLVLH�SRVODQN\ D�)DL[RYi�D�SRVODQHF�

�� 1LNHUOH��'R� PDQGiWRYHM� NRPLVLH� SRVODQN\ D� 1LNHUORYi�� 3RVODQFL� YãHWNêFK� QDYUKQXWêFK� VFKYiOLOL�
MHGQRKODVQH��

��� .RQWUROD�SOQHQLD�X]QHVHQt�

=�SRVOHGQpKR�X]QHVHQLD�V~�YãHWN\�ERG\�VSOQHQp��VSOQLO�VD�DM�ERG����E��]�X]QHVHQLD���������
�

��� 6FKYiOHQLH�]POXY\�R�]LPQHM�~GUåEH�

6WDURVWD� R]QiPLO�� åH� QiYUK� ]POXY\� ERO� SUHMHGQDQê� QD� SUDFRYQRP� ]DVDGQXWt� 2F=�� 1D� ]POXYH� VD�
]�PLQXOpKR�URNX�QLþ�QHPHQt�DQL�FHQD���



���������	�
��� �������� ������� ��� ���
���#&��"!

3RVODQFL�]POXYX�VFKYiOLOL��

��� 6FKYiOHQLH�WH[WX�NURQLN\�]D�URN������

6WDURVWD�SRYHGDO�� åH� WH[W�NURQLN\�ERO�NDåGpPX�SRVODQFRYL�GRUXþHQê�D�QHEROL�N�QHPX�Y]QHVHQp�åLDGQH�
SULSRPLHQN\���

3RVODQFL�WH[W�NURQLN\�VFKYiOLOL��

��� 1iYUK�QD�UR]SRþWRYp�RSDWUHQLH�þ���������

6WDURVWD�SULSRPHQXO��åH�QiYUK�ERO�SUHMHGQDQê�QD�SUDFRYQRP�]DVDGQXWt�2F=��]YHUHMQHQê�ERO�QD�~UDGQHM�
WDEXOL� Y� ]P\VOH� ]iNRQD� D� QHEROL� Y�]iNRQRP� VWDQRYHQHM� OHKRWH� GRUXþHQp� åLDGQH� SULSRPLHQN\�� 'DO� VORYR�
HNRQyPNH�REFH��DE\�RER]QiPLOD�SRVODQFRY�V�QiYUKRP��

(NRQyPND� Y\VYHWOLOD� SUtWRPQêP� SUHVXQ\� Y�MHGQRWOLYêFK� SRORåNiFK� UR]SRþWX�� NGH� KODYQêP� G{YRGRP�
~SUDY\� UR]SRþWX� EROR� ]QtåHQLH� YêQRVX� GDQH� ]�SUtMPRY� ]�þRKR� Y\SOêYDOL� RVWDWQp� ~SUDY\� Y�UR]SRþWRYêFK�
YêGDYNRFK���

3RVODQFL�QHPDOL�SULSRPLHQN\�N�QiYUKX�D�UR]SRþWRYp�RSDWUHQLH�VFKYiOLOL��

����1iYUK�SURJUDPRYpKR�UR]SRþWX�QD�URN�������������

6WDURVWD� R]QiPLO�� åH�QiYUK� UR]SRþWX�ERO� SUHMHGQDQê�QD� SUDFRYQRP� ]DVDGQXWt� 2F=�� ]YHUHMQHQê�ERO� QD�
~UDGQHM� WDEXOL� Y� ]P\VOH� ]iNRQD� D� QHEROL� Y�]iNRQRP� VWDQRYHQHM� OHKRWH� GRUXþHQp� åLDGQH� SULSRPLHQN\�� 'DO�
VORYR�HNRQyPNH�REFH��DE\�RER]QiPLOD�SRVODQFRY�V�QiYUKRP�UR]SRþWX��

(NRQyPND�Y\VYHWOLOD��åH�VWDQRYHQLH�UR]SRþWX�QD�URN������]RK DG XMH�SRNUDþRYDQLH�Y�]DþDWêFK�DNFLiFK�
D�UHDOL]iFLL� QHXVNXWRþQHQêFK� DNWLYtW� WRKWR� URNX�� 9\VYHWOLOD� QLHNWRUp� G{OHåLWp� SRORåN\� D�SRWUHEX� Y\VRNpKR�
þHUSDQLD�ILQDQþQêFK�RSHUiFLt�SUH�SRNU\WLH�LQYHVWLþQHM�þLQQRVWL��

3RVODQHF� 0�� 1LNHUOH� GDO� QiYUK� DE\� VD� R�UR]SRþWH� KODVRYDOR� EH]� UR]SUDY\�� OHER� SR� YR EiFK� VD� P{åH�
UR]SRþHW�~SOQH�]PHQL ���

3RVODQFL�SURJUDPRYê�UR]SRþHW�VFKYiOLOL��

����6FKYiOHQLH�]iVDG�RGPH RYDQLD�SRVODQFRY�2F=�REFH�*HUODFKRY�

6WDURVWD�R]QiPLO��åH�]iVDG\�EROL�SUHMHGQDQp�D�GRSOQHQp�QD�SUDFRYQRP�]DVDGQXWt�2F=��
3RVODQFL�]iVDG\�VFKYiOLOL��

����3UHMHGQDQLH�OLVWX�REþDQRY�RK DGRP�FLQWRUtQD�

6WDURVWD� GDO� NySLX� OLVWX� NDåGpPX� SRVODQFRYL� QD� SUDFRYQRP� ]DVDGQXWt� � D�SRåLDGDO� SRVODQFRY�� DE\� VD�
N�QHPX�Y\MDGULOL��

3RVODQN\ D� 1LNHUORYi� V~KODVt� V�WH[WRP� OLVWX�� DM� NH � PHG]L� SULRULWDPL�� NWRUp� VL� REþDQLD� VWDQRYLOL� EROD�
~SUDYD�FLQWRUtQD�Då�QD�SRVOHGQRP�PLHVWH���

3RVODQHF�0��1LNHUOH�SULSRPHQXO��åH�WiWR�SUREOHPDWLND�VD�SUHEHUDOD�QD�YHUHMQHM�VFK{G]L�REþDQRY��YWHG\�
QDYUKRYDO��DE\�2FÒ�]DEH]SHþLO�GHQQp�þLVWHQLH�RNROLD�FLQWRUtQD�SUDFRYQtNPL�DNWLYDþQêFK�SUiF��3RQ~NRO�SDQL�
0O\QiURYHM�DE\�VYRMH�QiYUK\�SUHGRVWUHOD�NRPLVLL�YHUHMQpKR�SRULDGNX��

3RVODQHF�)DL[�QDYUKXMH�]PDSRYD �KURERYp�PLHVWD��XVWDQRYL �VSUiYFX�FLQWRUtQD��XUREL �QiMRPQp�]POXY\��
=UHNRQãWUXRYD �VWDUê�GRP�VP~WNX��

3RVODQN\ D�)DL[RYi�XSR]RUQLOD��åH�]DVWXSLWH VWYR�VD�WRXWR�SUREOHPDWLNRX�]DREHUDOR�YLDFNUiW��XUêFKOHQH�
VD�QHGi�]DEH]SHþL �OLNYLGiFLD�VNOiGRN��ULHãLOL�VD�YR QH�SREHKXM~FL�SV\��NêP�WDP�EXGH�åL �UyPVND�NRPXQLWD��
WHQWR�SUREOpP�VD�QHY\ULHãL��9�RSORWHQt�FLQWRUtQD�VD�QHSRNUDþRYDOR��OHER�EROL�SRWUHEQp�ILQDQFLH�QD�]iNODGQp�
YêGDMH�REFH���

3RVODQHF� ��1LNHUOH�SRYHGDO��åH�SRULDGRN�Y�REFL�E\�PDOD�E\ �YHFRX�NDåGpKR�REþDQD�D�YODVWQtN�S{G\�E\�
PDO� QDKOiVL � SROtFLL�� åH� QD� MHKR� SR]HPNX� MH� VNOiGND� RGSDGX�� 7UHED� Y\XåL � SUDFRYQtNRY� QD� DNWLYDþQêFK�
SUiFDFK�D�]DþD �V�YêFKRYRX�PODGêFK�Y�ãNROH��3UREOpP�YR QH�VD�SRK\EXM~FLFK�SVRY�MH�EHK�QD�GRåLYRWLH��

6WDURVWD� SULSRPHQXO� SUtWRPQêP� DNR� Y\]HUDO� FLQWRUtQ� SUHG� WêPWR� YROHEQêP� REGREtP� D�DNR� Y\]HUi�
FLQWRUtQ�WHUD]��2G�URNX������VD�LQYHVWRYDOR�GR�REQRY\�YRMQRYêFK�KURERY�D�SRPQtND�D�Y�URNX������MH�åLDGRV �
QD� UHNRQãWUXNFLX� SRPQtND� YR� YêãNH� ����� ¼�� � 6WDURVWD� DEVROYRYDO� ãNROHQLH�� NWRUp� PXVt� PD � RVRED�
SUHYiG]NXM~FD�FLQWRUtQ��9�URNX������E\�EROR�SRWUHEQp�VFKYiOL �SUHYiG]NRYê�SRULDGRN�FLQWRUtQD�D�QD�]iNODGH�
QHKR�E\�VD�PRKOL�Y\EHUD �SRSODWN\�]D�KURERYp�PLHVWD��-H�SRWUHEQp�]LGHQWLILNRYD �KURERYp�PLHVWD��]DN~SL �
SURJUDP� QD� KURERYp� PLHVWD� D�QDSOQL � LQIRUPiFLDPL�� &LQWRUtQ� VD� NRVt� WUL� NUiW� GR� URND�� þR� MH� SRVWDþXM~FH��
9�URNX� ����� VD� ]DþDOD� UHNRQãWUXNFLD� RSORWHQLD�� ]OLNYLGRYDOL� VD� Y\VRNp� VWURP\� DE\� VD� SUHGLãOR� PRåQpPX�
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]QLþHQLX� QiKUREQêFK� NDPH RY� D�Y\VDGLOL� VD� WXMH� SRSUL� ]UHNRQãWXRYDQRP� RSORWHQt� D�FKRGQtNX��
9H NRNDSDFLWQê� NRQWDMQHU� SUL� FLQWRUtQH� VD� QHSRXåtYDO� SUH� SRWUHE\� FLQWRUtQD�� DOH� SUH� YODVWQê� NRPXQiOQ\�
D�ELRORJLFNê� RGSDG� RNROLD�� =�7DWLHU� VD� Y\YiåDO� VWDYHEQê� RGSDG� ]D� FLQWRUtQ�� 9ODVWQtFL� DOHER� XåtYDWH �
SR]HPNRY��E\�KR�PDOL�RGVWUiQL �QD�VYRMH�QiNODG\��6�QLHNWRUêPL�VSOXREþDQPL�ERO�XUREHQê�SRKRYRU��DE\�WHQWR�
RGSDG� GR� NRQWDMQHUD� QHY\KDG]RYDOL�� 9�WRPWR� URNX� EROD� ]Oi� ILQDQþQi� VLWXiFLD�� SUHWR� VD� Y�UHNRQãWUXNFLL�
FLQWRUtQD�QHSRNUDþRYDOR��0DOR�E\�VD�SRNUDþRYD �Y�EXG~FRP�URNX�DM�V�YêVWDYERX�SDUNRYLVND���

3DQL�0iULD�*iQRYVNi�XSR]RU XMH��åH�VWDUãt� XGLD�DQL�QHP{åX�tV �QD�FLQWRUtQ�OHER�VD�ERMD�SVRY��]�NWRUêFK�
MHGHQ�MX�DM�SRKUê]RO��-H�SRWUHEQp�QiMV �VSRORþQp�ULHãHQLH�DNR�ULHãL �YR QH�VD�SRK\EXM~FLFK�SVRY��

0JU��0iULD�0O\QiURYi�QHFKFH�DQL�SRþ~YD ��åH�]DVWXSLWH VWYR�MH�EH]PRFQp�Y�ULHãHQt�WHMWR�VLWXiFLH��6DPD�
Xå�XURELOD�NURN\�QD�]MHGQDQLH�QiSUDY\��XSR]RU RYDOD�D�GRKRYiUDOD�VSROXREþDQRP�DE\�QHURELOL�QHSRULDGRN�QD�
FLQWRUtQH�D�Y�MHKR�RNROt��7URFKX�VD�WR�]OHSãLOR��DOH�SUDFRYQtFL�QD�DNWLYDþQêFK�SUiFDFK�E\�PDOL�UREL �YLDF�QD�
XGUåLDYDQt�SRULDGNX�D�WêP�VD�QDY]iMRP�DM�Y\FKRYiYD ��

����6FKYiOHQLH� 'RGDWNX� þ�� ������� N�9=1� þ�� ������� 2�PLHVWQ\FK� GDQLDFK� D�PLHVWQRP� SRSODWNX� ]D�
NRPXQiOQH�RGSDG\�D�GUREQp�VWDYHEQp�RGSDG\�QD�~]HPt�REFH�*HUODFKRY�

6WDURVWD� R]QiPLO�� åH� QiYUK� ERO� SUHMHGQDQê� QD� SUDFRYQRP� ]DVDGQXWt� 2F=�� ]YHUHMQHQê� ERO� QD� ~UDGQHM�
WDEXOL� Y� ]P\VOH� ]iNRQD� D� QHEROL� Y�]iNRQRP� VWDQRYHQHM� OHKRWH� GRUXþHQp� åLDGQH� SULSRPLHQN\�� -H� SRWUHEQp�
]YêãL � SRSODWRN� ]D� NRPXQiOQ\� RGSDG�� OHER� 7HFKQLFNp� VOXåE\�� 6YLW� WLHå� ]YêãLOL� REFL� SRSODWN\� D�SURGXFHQW�
RGSDGX�E\�VL�PDO�QiNODG\�QD�RGSDG�KUDGL ��

3RVODQHF� 0�� 1LNHUOH� XSR]RUQLO�� åH� QD� WHUDMãt� V\VWpP� RGYR]X� D�SODWHQLD� ]D� .2� GRSOiFDM~� XGLD� QD�
SUiYQLFNp�RVRE\�D�WêFK��NWRUt�QHSULKODVXM~�VYRMLFK�XE\WRYDQêFK�KRVWt��

3RVODQHF� )DL[� QDYUKXMH� DE\� SUDFRYQtN� REFH� NRQWURORYDO� WêFKWR� XGt� D�7HFKQLFNp� VOXåE\�� 6YLW�
QHY\SUi]G RYDOL�X�QLFK�NXND�QiGRE\��

3RVODQFL�GRGDWRN�VFKYiOLOL��
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