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2EHFQp� ]DVWXSLWH VWYR� Y�*HUODFKRYH� � Y�]P\VOH� �� �� RGV�� �� D� �� ��� RGV�� �� StVP�� J�� ]iNRQD� þ�� ��������� =E��
R�REHFQRP� ]ULDGHQt� Y�]QHQt� QHVNRUãtFK� ]PLHQ� D� GRSOQNRY�� Y�V~ODGH� VR� ]iNRQRP� þ�� �������� =E�� R�YHUHMQêFK�
NXOW~UQ\FK� SRGXMDWLDFK�� ]iNRQRP� þ�� ��������� =�]�� R�RUJDQL]RYDQt� YHUHMQêFK� WHORYêFKRYQêFK� SRGXMDWt��
ãSRUWRYêFK� SRGXMDWt� D� WXULVWLFNêFK� SRGXMDWLDFK� D�R�]PHQH� D�GRSOQHQt� QLHNWRUêFK� ]iNRQRY� VD� X]QLHVOR� QD� WRPWR�
YãHREHFQH�]iYl]QRP�QDULDGHQt�� DOHM�OHQ�ÄQDULDGHQLH³����
�

����
3UHGPHW�~SUDY\�

ÒþHORP� WRKWR�QDULDGHQLD� MH�XVWDQRYL �SRVWXS� SUL� RUJDQL]RYDQt� YHUHMQêFK� NXOW~UQ\FK� SRGXMDWt�� WHORYêFKRYQêFK��
ãSRUWRYêFK�D�WXULVWLFNêFK�SRGXMDWt�� DOHM�OHQ�ÄSRGXMDWLH³��D�YR QêFK�SRXOLþQêFK�DNWLYtW�QD�~]HPt�REFH��
�

����
=iNODGQp�SRMP\�

��� 9HUHMQêPL�NXOW~UQ\PL�SRGXMDWLDPL�VD�SRG D�WRKWR�QDULDGHQLD�UR]XPHM~�YHUHMQRVWL�SUtVWXSQp��
D�� GLYDGHOQp��ILOPRYp�D�LQp�DXGLRYL]XiOQH�SUHGVWDYHQLD��
E�� NRQFHUW\��KXGREQp�D�WDQHþQp�SURGXNFLH��
F�� YêVWDY\�GLHO�YêWYDUQêFK�XPHQt��GLHO�~åLWNRYpKR�XPHQLD�D�SUiF� XGRYHM�YêWYDUQHM�WYRULYRVWL��
G�� IHVWLYDO\�D�SUHKOLDGN\�Y�REODVWL�NXOW~U\�D�XPHQLD��
H�� WDQHþQp�]iEDY\���GLVNRWpN\�D�LQp�DNFLH�Y�REODVWL�VSRORþHQVNHM�]iEDY\��
I�� DUWLVWLFNp�SURGXNFLH��FLUNXVRYp�D�YDULHWQp�SUHGVWDYHQLD��

��� 9HUHMQêPL� WHORYêFKRYQêPL�� ãSRUWRYêPL� D�WXULVWLFNêPL� SRGXMDWLDPL� VD� SRG D� WRKWR� 9=1� UR]XPHM~�
WHORYêFKRYQp��ãSRUWRYp�D�WXULVWLFNp� V~ DåH��VWUHWQXWLD�� WXUQDMH��SUHWHN\�D�LQp� SRGXMDWLD� VSRMHQp�V�SRK\ERYR�
UHNUHDþQRX�DNWLYLWRX�REþDQRY�Y�REODVWL�WHOHVQHM�NXOW~U\��NWRUp�V~�SUtVWXSQp�YHUHMQRVWL��

��� 7XULVWLFNêPL�SRGXMDWLDPL��VD�UR]XPHM~�SRGXMDWLD�QDG�����~þDVWQtNRY��
��� =D� YR Q~� SRXOLþQ~� DNWLYLWX� SUH� SRWUHE\� WRKWR� 9=1� VD� SRYDåXMH� WDNi� SRXOLþQi� DNWLYLWD� D�SURGXNFLD� QD�

YHUHMQêFK�SULHVWUDQVWYiFK��NWRUi�WYRUt�]YOiãWQX�IRUPX�SUH]HQWiFLH�D�QHPi�FKDUDNWHU�SRGXMDWLD�SRG D�����RGV��
��WRKWR�9=1��-H�WR�XPHOHFNê�SUHMDY��DOHER�DNWLYLWD�MHGQRWOLYFD�DOHER�VNXSLQ\��]�REODVWL�YêWYDUQHM��WDQHþQHM��
KXGREQHM�� VFpQLFNHM� DOHER� KRYRUHQpKR� VORYD�� NWRUêP� ~þLQNXM~FL� SUHGYiG]DM~� QD� YHUHMQRVWL� VYRM� WDOHQW��
YODVWQ~� WYRUEX�� ]i XEX�� DOHER� SUH]HQWXM~� LQp� NXOW~U\�� ]Y\N\� D�GXFKRYQp� SRXOLþQp� DNWLYLW\�� QHY\EHUDM~� SUL�
WRP� YVWXSQp� �]D� YVWXSQp� VD� QHSRYDåXMH� GREURYR Qê� SUtVSHYRN�� D�NWRUêPL� VD� QHSRUXãXMH� DOHER� QHRKUR]XMH�
YHUHMQê�SRULDGRN��

��� 3RGXMDWLH�VD�SRYDåXMH�]D�YHUHMQRVWL�SUtVWXSQp��DN�VD�NRQi�SUH�LQGLYLGXiOQH�QHXUþHQêFK�~þDVWQtNRY�DOHER�SUH�
~þDVWQtNRY� QD� ]iNODGH� UHJLVWUiFLH� Y�SUtVOXãQHM� SUiYQLFNHM� RVREH�� NWRUi� MH� ]DORåHQi� DOHER� ]ULDGHQi� SRG D�
RVRELWQêFK�SUHGSLVRY��

��� $N�QLH� MH� MHGQR]QDþQH� XUþLWH Qp��þL� GUXK� SUH]HQWiFLH� VSDGi�SRG� FKDUDNWHU� YHUHMQpKR� NXOW~UQHKR�SRGXMDWLD��
DOHER�YR QHM�SRXOLþQHM�DNWLYLW\��DOHER�YHUHMQpKR�WHORYêFKRYQpKR��ãSRUWRYpKR�D�WXULVWLFNpKR�SRGXMDWLD�SRG D�
WRKWR�9=1��REHF�VWDQRYt�MHKR�]DUDGHQLH��

�
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2UJDQL]iWRU�SRGXMDWLD�
2UJDQL]iWRURP�SRGXMDWLD�SRG D�WRKWR�9=1�P{åX�E\ �I\]LFNi�DOHER�SUiYQLFNi�RVRED��
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�
���

2]QDPRYDFLD�SRYLQQRV �
��� 2UJDQL]iWRU� MH� SRYLQQê� StVRPQH� R]QiPL � ]iPHU� ]RUJDQL]RYD � SRGXMDWLH� QD� ~]HPt� REFH� 2EHFQpPX� ~UDGX�

QDMQHVN{U��� GQt�SUHG�XVSRULDGDQtP�SRGXMDWLD��9�PLPRULDGQRP�D�RG{YRGQHQRP�SUtSDGH�PRåQR�R]QiPHQLH�
SULMD � DM� Y�NUDWãHM� OHKRWH�� =PHQ\� Y� ~GDMRFK� XYHGHQêFK� Y�R]QiPHQt� MH� RUJDQL]iWRU� SRYLQQê� EH]RGNODGQH�
R]QiPL � REFL��� 2]QiPHQLH� VD� SRGiYD� QD� SUHGStVDQRP� WODþLYH�� � 2EHFQê� ~UDG� YHGLH� HYLGHQFLX� SRGDQêFK�
R]QiPHQt��

��� 9�R]QiPHQt�R�YHUHMQêFK�NXOW~UQ\FK�SRGXMDWLDFK�RUJDQL]iWRU�XYHGLH��
D�� R]QDþHQLH�RUJDQL]iWRUD�SRGXMDWLD�D�MHKR�SUHVQ~�DGUHVX��UHVS��VtGOR��
E�� Qi]RY��KODYQp�D�V~YLVLDFH�REVDKRYp�]DPHUDQLH�SRGXMDWLD��GH ��PLHVWR�D�þDV�MHKR�NRQDQLD��
F�� RSDWUHQLD�� NWRUp� XUREt�� DE\� QHGRãOR� N� QDUXãHQLX� YHUHMQpKR� SRULDGNX�� RKUR]HQLX� EH]SHþQRVWL�� � åLYRWD� D�

]GUDYLD�~þDVWQtNRY�SRGXMDWLD�DOHER�åLYRWQpKR�SURVWUHGLD��
G�� SRþHW�þOHQRY�XVSRULDGDWH VNHM�VOXåE\�D�Y�SUtSDGH�MHM�Y\XåLWLD�DM�SRþHW�þOHQRY�V~NURPQHM�EH]SHþQRVWQHM�

VOXåE\��
�

��� 9�R]QiPHQt� R�YHUHMQêFK� WHORYêFKRYQêFK�� ãSRUWRYêFK� D�WXULVWLFNêFK� SRGXMDWLDFK� RUJDQL]iWRU�� RNUHP�
QiOHåLWRVWt�SRG D�RGV�����XYHGLH�DM��
H�� SUHGSRNODGDQê�SRþHW�~þDVWQtNRY�SRGXMDWLD��
I�� R]QDþHQLH�SRGXMDWLD�]D�UL]LNRYp�Y�SUtSDGH�KUR]E\�SRUXãRYDQLD�YHUHMQpKR�SRULDGNX��
J�� PHQR��SULH]YLVNR��DGUHVX�WUYDOpKR�SRE\WX�KODYQpKR�XVSRULDGDWH D�SRGXMDWLD�D�þtVOR�PRELOQpKR�WHOHIyQX��

NWRUê�EXGH�SRXåtYD �SRþDV�SRGXMDWLD��
K�� Qi]RY� D�VtGOR� V~NURPQHM� EH]SHþQRVWQHM� VOXåE\�� PHQR�� SULH]YLVNR� D�þtVOR� PRELOQpKR� WHOHIyQX� MHM�

ãWDWXWiUQHKR�]iVWXSFX��
L�� RSDWUHQLD�� NWRUp� XUREt�� DE\� QHGRãOR� N� QDUXãHQLX� YHUHMQpKR� SRULDGNX�� RKUR]HQLX� EH]SHþQRVWL�� � åLYRWD� D�

]GUDYLD�~þDVWQtNRY�SRGXMDWLD�DOHER�åLYRWQpKR�SURVWUHGLD��
M�� SRþHW�þOHQRY�XVSRULDGDWH VNHM�VOXåE\�D�Y�SUtSDGH�MHM�Y\XåLWLD�DM�SRþHW�þOHQRY�V~NURPQHM�EH]SHþQRVWQHM�

VOXåE\��
N�� YêFKRGLVNRYp�PLHVWR��WUDVX�D�PLHVWR�VNRQþHQLD�SRGXMDWLD��DN�VL�WR�MHKR�SRYDKD�Y\åDGXMH��

��� $N� SRGXMDWLH� NRQDQp� QD� YHUHMQRP� SULHVWUDQVWYH� EXGH� VSRMHQp� V�UHNODPQêPL�� SURSDJDþQêPL�� NRPHUþQêPL�
DNFLDPL�� SUH]HQWiFLRX� ILULHP� DOHER� SROLWLFNêFK� VWUiQ�� XPLHVWQHQtP� SUHGDMQpKR� ]DULDGHQLD� DOHER� LQêP�
RVRELWQêP� XåtYDQtP� YHUHMQpKR� SULHVWUDQVWYD� Y�]P\VOH� RVRELWQpKR� 9=1� REFH�� MH� RUJDQL]iWRU� SRYLQQê� REFL�
RGYLHV �GD �]D�XåtYDQLH�YHUHMQpKR�SULHVWUDQVWYD��

��� $N� VD� Pi� WHORYêFKRYQp�� ãSRUWRYp� D�WXULVWLFNp� SRGXMDWLH� NRQD � PLPR� SULHVWRURY� DOHER� YHUHMQêFK�
SULHVWUDQVWLHY� SRXåtYDQêFK� QD� WHQWR� ~þHO�� MH� RUJDQL]iWRU� SRGXMDWLD� SRYLQQê� SUHGORåL � N�R]QiPHQLX� V~KODV�
RSUiYQHQêFK�YODVWQtNRY����SUtSDGQH�XåtYDWH RY�WêFKWR�SULHVWRURY�DOHER�SR]HPNRY��

�
����

0LHVWR�D�þDV�NRQDQLD�SRGXMDWLD��
��� $N�VD�Pi�SRGXMDWLH�NRQD � PLPR�SULHVWUDQVWLHY��NWRUp�VD�QD� WDNêWR� ~þHO�REY\NOH�SRXåtYDM~��DOHER�DN�VD�QD�

URYQDNRP�PLHVWH�D�Y�URYQDNRP�þDVH�Pi�SRG D�VN{U�GRUXþHQpKR�R]QiPHQLD�NRQD �LQp�SRGXMDWLH��P{åH�REHF�
QDYUKQ~ �RUJDQL]iWRURYL�LQp�PLHVWR�QD�MHKR�NRQDQLH��QHå�VD�XYiG]D�Y�R]QiPHQt��

��� 2EHF� P{åH� ]DNi]D � SRGXMDWLH�� NWRUp� VD� Pi� NRQD � Y�PLHVWH�� NGH� E\� MHKR� ~þDVWQtNRP� KUR]LOR� ]iYDåQp�
QHEH]SHþHQVWYR� SUH� LFK� ]GUDYLH�� DOHER� NGH� E\� NRQDQLH� SRGXMDWLD� REPHG]RYDOR� YHUHMQ~� GRSUDYX� DOHER�
]iVRERYDQLH�RE\YDWH VWYD�DOHER�RKUR]RYDOR�åLYRWQp�SURVWUHGLH��

��� 1D� UR]KRGRYDQLH� SRG D� RGV�� ��� VD� Y] DKXM~� YãHREHFQp� SUHGSLV\� R�VSUiYQRP� NRQDQt�� 2SUDYQê� SURVWULHGRN�
SURWL�]iND]X�SRGXMDWLD�QHPi�RGNODGQê�~þLQRN��

��� 3UHG åHQLH� SRGXMDWLD� SR� � ������ KRG�� PXVt� RUJDQL]iWRU� SRGXMDWLD� GRNODGRYD � V~KODVRP� Y\GDQêP� REFRX��
Y�NWRURP�GRNODGH�REHF�XUþt�GREX��NHG\�SRGXMDWLH�PXVt�E\ �XNRQþHQp��

��� 2UJDQL]iWRU�MH�SRYLQQê�]DEH]SHþL �SR�����KRG��WDNp�RSDWUHQLD���DE\�Y�SUHYiG]NH�D�MHM�EH]SURVWUHGQRP�RNROt�
QHGRFKiG]DOR� N�RE DåRYDQLX� KOXNRP�� UXãHQLX� QRþQpKR� N XGX�� YHUHMQpKR� SRULDGNX�� SRãNRG]RYDQLX�
åLYRWQpKR� SURVWUHGLD�� SRãNRG]RYDQLX� PDMHWNX� D�SRG�� $N� VD� SUHXNiåH�� åH� ]iYDåQêP� VS{VRERP� GRFKiG]D�
N�UXãHQLX�QRþQpKR�N XGX��SRUXãRYDQLX�YHUHMQpKR�SRULDGNX��]QHþLV RYDQLX�D�SRãNRG]RYDQLX�EH]SURVWUHGQpKR�
RNROLD�� P{åH� REHF� QD� ]iNODGH� RSRGVWDWQHQêFK� V DåQRVWt� REþDQRY� DOHER� ]�~UDGQHM� PRFL� NHG\NR YHN� ]UXãL �
SRGXMDWLH�DM�GR�EXG~FQRVWL�SUH�XUþLWpKR�RUJDQL]iWRUD���
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�



����
3RYLQQRVWL�D�RSUiYQHQLD�RUJDQL]iWRUD�SUL�RUJDQL]RYDQt�YHUHMQpKR�NXOW~UQHKR�SRGXMDWLD�

��� 2UJDQL]iWRU� MH� SRYLQQê� ]DEH]SHþL � YKRGQp� SRGPLHQN\� QD� XVNXWRþQHQLH� SRGXMDWLD�� ]DFKRYiYD � SRULDGRN�
YUiWDQH�YHUHMQpKR�SRULDGNX�SRþDV�MHKR�SULHEHKX��GRGUåLDYD �SUtVOXãQp�DXWRUVNR�SUiYQH��GD RYp��]GUDYRWQR�
K\JLHQLFNp�� SRåLDUQH�� EH]SHþQRVWQp� D�LQp� SUiYQH� SUHGSLV\ D�XPRåQL � YêNRQ� GR]RUX� QD� WR� RSUiYQHQêP�
RUJiQRP�� =iURYH � RUJDQL]iWRU� ]RGSRYHGi� ]D� GRGUåDQLH� PD[LPiOQH� SRYROHQHM� KOXNRYHM� ]i DåH� ãtULDFHM� VD�
]�SULHVWRURY�NRQDQLD�SRGXMDWLD��

��� $N� VD� RUJDQL]iWRURYL� SUL� QDUXãHQt� SRNRMQpKR� SULHEHKX� SRGXMDWLD� QHSRGDUt� ]DEH]SHþL � YHUHMQê� SRULDGRN��
SRåLDGD� R�SRWUHEQ~� SRPRF� ~WYDU� SROLFDMQpKR� ]ERUX�� 0{åH� WDN� XUREL � L�YWHG\�� DN� VD� ~þDVWQtFL� SR� VNRQþHQt�
SRGXMDWLD�SRNRMQH�QHUR]tGX��

�
����

3RYLQQRVWL�D�RSUiYQHQLD�RUJDQL]iWRUD�SUL�RUJDQL]RYDQt�YHUHMQpKR�WHORYêFKRYQpKR��ãSRUWRYpKR�
D�WXULVWLFNpKR�SRGXMDWLD�

��� 2UJDQL]iWRU� MH� SRYLQQê� ]DEH]SHþL � YHUHMQê� SRULDGRN� SRþDV� SULHEHKX� SRGXMDWLD�� GRGUåLDYD � ]GUDYRWQR�
K\JLHQLFNp�� SRåLDUQH�� EH]SHþQRVWQp� D�LQp� SUiYQH� SUHGSLV\ D�XPRåQL � YêNRQ� GR]RUX� QD� WR� RSUiYQHQêP�
RUJiQRP���

��� 2UJDQL]iWRU�MH�SRYLQQê�]ULDGL �XVSRULDGDWH VN~�VOXåEX�D�ULDGL �SULHEHK�SRGXMDWLD�WDN��DE\�VD�QHRGFK\ RYDOR�
RG�~þHOX�XYHGHQpKR�Y�R]QiPHQt��D�ULDGQH�KR�VNRQþL ��

��� ýOHQRP�XVSRULDGDWH VNHM�VOXåE\�P{åH�E\ �LED�RVRED�VWDUãLD�DNR����URNRY�V�RVRELWRX�SUtSUDYRX�DOHER�RVRED�
ULDGQH�SRXþHQi��

��� ýOHQ� XVSRULDGDWH VNHM� VOXåE\� SUHXND]XMH� VYRMH� RSUiYQHQLH� YLGLWH QH� XPLHVWQHQêP� SUHXND]RP� Y\GDQêP�
RUJDQL]iWRURP�SRGXMDWLD��

��� 8VSRULDGDWH �Pi�QDVOHGRYQp�RSUiYQHQLD��
D�� SUHVYHGþL �VD��þL�VD�SRGXMDWLD�]~þDVW XM~�LED�~þDVWQtFL�QD�WR�RSUiYQHQt��
E�� Y\Ni]D � ~þDVWQtNRY�� NWRUê� YQiãDM~� GR� SULHVWRURY� DOHER� SULHVWUDQVWLHY� SRGXMDWLD� DONRKROLFNp� QiSRMH��

]EUDQH� DOHER� þRNR YHN�� þtP� PRåQR� XUREL � ~WRN� SURWL� WHOX� G{UD]QHMãtP�� SUtSDGQH� þR� E\� PRKOR� YLHV �
N�SRãNRGHQLX�]GUDYLD��DOHER�V~�]MDYQH�SRG�YSO\YRP�DONRKROX��GURJ��RPDPQêFK�D�SV\FKRWURSQêFK�OiWRN�

F�� XSR]RUQL � ~þDVWQtNRY� QD� QHYKRGQRV � LFK� VSUiYDQLD� D�SRåDGRYD �� DE\� RG� QHKR� XSXVWLOL�� DN� VYRMtP�
VSUiYDQtP�QDU~ãDM~�SRNRMQê�SULHEHK�SRGXMDWLD��

G�� ]DEUiQL � Y�~þDVWL�� Y\YLHV � ~þDVWQtNRY� D�LFK� DOãLX� ~þDV � QD� SRGXMDWt� ]DNi]D �� DN� QDSULHN� XSR]RUQHQLX�
RSDNRYDQH�DOHER�LQêP�]iYDåQêP�VS{VRERP�QDU~ãDM~�SRNRMQê�SULHEHK�SRGXMDWLD��

��� $N� VD� RUJDQL]iWRURYL� SUL� QDUXãHQt� SRNRMQpKR� SULHEHKX� SRGXMDWLD� QHSRGDUt� ]DEH]SHþL � YHUHMQê� SRULDGRN��
SRåLDGD�R�SRWUHEQ~� SRPRF� �~WYDU�SROLFDMQpKR�]ERUX��0{åH� WDN�XUREL � L�YWHG\��DN�VD�~þDVWQtFL�SR� VNRQþHQt�
SRGXMDWLD�SRNRMQH�QHUR]tGX��

��� 2UJDQL]iWRU�MH�]RGSRYHGQê�]D�GRGUåLDYDQLH�]iND]X�SRGiYDQLD�DONRKROLFNêFK�QiSRMRY�RVREiP�PODGãtP�DNR�
��� URNRY� D� DOãtFK� REPHG]HQt�� SUHGiYD �� SRGiYD � DOHER� SRåtYD � DONRKROLFNp� QiSRMH� Y�]P\VOH� ]iNRQD� þ��
���������=��]�R�RFKUDQH�SUHG�]QHXåtYDQtP�DONRKROLFNêFK�QiSRMRY��

��� $N� MH� V~þDV RX� SRGXMDWLD� WRPEROD� D�LQp� SRGREQp� KU\�� MH� RUJDQL]iWRU� SRYLQQê� Y\NRQiYD � LFK� Y�V~ODGH� VR�
]iNRQRP�þ�����������=��]��R�KD]DUGQêFK�KUiFK��

�
����

3RYLQQRVWL�~þDVWQtNRY�SRGXMDWLD�
��� ÒþDVWQtFL� SRGXMDWLD� V~� SRYLQQt� GRGUåLDYD � SRN\Q\� RUJDQL]iWRUD� D�XVSRULDGDWH VNHM� VOXåE\� D�]GUåD � VD�

YãHWNpKR��þtP�E\�QDUXãRYDOL�SRNRMQê�SULHEHK�SRGXMDWLD��
��� ÒþDVWQtFL� QHVP~� PD � SUL� VHEH� ]EUD � DOHER� þRNR YHN�� þtP� PRåQR� XUREL � ~WRN� SURWL� WHOX� G{UD]QHMãtP��

SUtSDGQH�þR�E\�PRKOR�YLHV �N�SRãNRGHQLX�]GUDYLD��
��� ÒþDVWQtNRP�SRGXMDWLD�VD�]DND]XMH�QDYãWHYRYD �SRGXMDWLH�SRG�YSO\YRP�DONRKROX� ��GURJ�D�LQêFK�RPDPQêFK�

OiWRN��
��� ÒþDVWQtNRP�SRGXMDWLD�VD�]DND]XMH�PD �]DNU\W~�WYiU�VS{VRERP�]QHPRå XM~FLP�MHKR�LGHQWLILNiFLX��
��� $N�SRUXãt�~þDVWQtN� SRGXMDWLD�SRYLQQRVWL�XYHGHQp�Y�RGV�����Då����� MH�SRYLQQê�QD�SRN\Q�XVSRULDGDWH D�DOHER�

RUJDQL]iWRUD�SRGXMDWLH�RSXVWL ��
��� 3R�VNRQþHQt�SRGXMDWLD�V~�MHKR�~þDVWQtFL�SRYLQQt�SRNRMQH�VD�UR]tV ��
�

�
�
�
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5HJLVWUDþQi�SRYLQQRV �



��� 9R Qp�SRXOLþQp�DNWLYLW\�SRGOLHKDM~�UHJLVWUiFLL��
��� 2�UHJLVWUiFLX�DNWLYLW\�MH�QXWQp�REHF��REHFQê�~UDG��SRåLDGD �RVREQH�D�QDMQHVN{U�Y�GH �]DþDWLD�DNWLYLW\��
��� 2EHF� Y\Gi� åLDGDWH RYL� SRWYUGHQLH� R�UHJLVWUiFLL� D� UHJLVWUDþQê� OtVWRN�� NWRUê� VL� ~þLQNXM~FL� XPLHVWQL� QD� GREUH�

YLGLWH QRP�PLHVWH��
�

�����
0LHVWR�D�þDV�NRQDQLD�DNWLYLW\�

��� 9R Qp�SRXOLþQp�DNWLYLW\�MH�QD�SULHVWUDQVWYiFK�QD�~]HPt�REFH�PRåQp�Y\NRQiYD �OHQ�VR�V~KODVRP�REFH��D�WR�
Y�þDVH�������GR�������KRG��

��� 9� SULHEHKX� G D�� QD� MHGQRP� PLHVWH� Y�WRP� LVWRP� þDVH�� P{åH� SUHELHKD � LED� MHGQD� YR Qi� SRXOLþQi� DNWLYLWD��
NWRUHM� WUYDQLH� QHVPLH� SUHVLDKQX � GREX� �� KRGtQ�� DE\� ~þLQNXM~FL� Y\NRQiYDQRX� DNWLYLWRX� QHUXãLO� EêYDM~FLFK�
DOHER�SUDFXM~FLFK�Y�GDQHM�ORNDOLWH��

��� ÒþLQNXM~FL�Y�åLDGRVWL�Y\SOQt�SUHVQê�þDV��Y�NWRURP�EXGH�DNWLYLWX�Y\NRQiYD ��
��� 1D�NRQDQLH�YR QHM�SRXOLþQHM�DNWLYLW\�VD�SULPHUDQH�Y] DKXM~�XVWDQRYHQLD�����RGV�������9=1��
�

�����
3RYLQQRVWL�~þLQNXM~FLFK�

ÒþLQNXM~FL�PXVt�GRGUåLDYD �WLHWR�]iYl]Qp�SRGPLHQN\��
D�� KXGREQp� DNWLYLW\� P{åH� SUHGYiG]D � OHQ� DNXVWLFNêPL� QiVWURMPL� �QHSRXåtYD � R]YXþRYDFLX� WHFKQLNX��

UHSURGXNRYDQ~�KXGEX�WHFKQLFNêP�]DULDGHQtP�DNR�QDSU��UiGLR��&'�SUHKUiYDþ��PDJQHWRIyQ����YêQLPNX�MH�
PRåQp� XGHOL �� DN� FKDUDNWHU� Y\NRQiYDQHM� DNWLYLW\� QHY\KQXWQH� Y\åDGXMH� SRXåLWLH� Y\ããLH� XYHGHQpKR�
WHFKQLFNpKR�]DULDGHQLD��

E�� QHUXãL � QHSULPHUDQRX� KODVLWRV RX�� NWRUHM� G{VOHGNRP� MH� RE DåRYDQLH� XGt�D�QHQDU~ãD � VYRMRX�DNWLYLWRX�
NRORULW�GDQHM�ORNDOLW\���

F�� QHY\NRQiYD � KXGREQ~� DNWLYLWX� YR� Y]GLDOHQRVWL� PHQãHM� DNR� ���� PHWURY� RG� ãNROVNêFK� D� NXOW~UQ\FK�
]DULDGHQt����NRVWRORY�D�PRGOLWHEQt�Y�þDVH�REUDGRY��

G�� QHVWDYD �ãLDWUH��VWiQN\��SyGLD�DOHER�LQp�VWDYE\�GRþDVQpKR�FKDUDNWHUX��
H�� QHY\XåtYD �DNWLYLWX�QD�SUHGYROHEQ~�NDPSD �D�SURWHVWQp�DNFLH��
I�� QHREPHG]RYD �DNWLYLWRX�FKRGFRY��
J�� GRGUåLDYD � YHUHMQê� SRULDGRN� D�þLVWRWX�� QHY]EXG]RYD � YHUHMQp� SRKRUãHQLH� QHVOXãQêP� DOHER� KOXþQêP�

VSUiYDQtP��QHNRQD �YêWUåQRVWL��QH]QHþLV RYD �YHUHMQp�SULHVWUDQVWYR�D�QHRE DåRYD �RNRORLG~FLFK��QHSL �
SRþDV�DNWLYtW�QD�YHUHMQRP�SULHVWUDQVWYH�DONRKROLFNp�QiSRMH��

K�� FKUiQHQp�KXGREQp�GLHOD�SRXåtYD �OHQ�Y�V~ODGH�V�DXWRUVNêP�]iNRQRP��
L�� ~þLQNXM~FL�PODGãt��DNR����URNRY�PXVLD�E\ �Y�GRSURYRGH��GRVSHOHM�RVRE\��Y�SUtSDGH�~þLQNXM~FLFK�

PDOROHWêFK�GHWt�QHVPLH�E\ �WêPWR�XVWDQRYHQtP�GRWNQXWi�LFK�SRYLQQi�ãNROVNi�GRFKiG]ND��
M�� DNWLYLWRX�QHSRSLHUD �D�QHREPHG]RYD �RVREQp��DOHER�LQp�SUiYD�REþDQRY��QHXUiåD �QiERåHQVNp�Y\]QDQLH��

VRFLiOQH�SRVWDYHQLH��QHKDQREL �QiURG��UDVX��S{YRG��SRKODYLH��QHUR]QHFRYD �QHQiYLV �D�QH]QiãDQOLYRV ��
QHSURSDJRYD �IDãL]PXV��UDVL]PXV��NRPXQL]PXV��

N�� QHY\NRQiYD �DNWLYLW\�WDN��DE\�EROL�RKUR]HQt��DOHER�REPHG]HQt�~þDVWQtFL�FHVWQHM�SUHPiYN\�D�MH�SRYLQQê�
GRGUåLDYD �XVWDQRYHQLD�FHVWQpKR�]iNRQD��

�
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�����
'R]RU�QDG�SRGXMDWLDPL�D�YR QêPL�SRXOLþQêPL�DNWLYLWDPL�

��� 2EHF� MH� RSUiYQHQi� GR]HUD �� þL� VD�YHUHMQp� NXOW~UQH�� WHORYêFKRYQp�� ãSRUWRYp� D�WXULVWLFNp� SRGXMDWLH� NRQi�
Y�V~ODGH�V�R]QiPHQtP�SRG D�����D�YR Qi�SRXOLþQi�DNWLYLWD�Y�V~ODGH�V�UHJLVWUiFLRX�SRG D�����WRKWR�9=1��

��� 'R]RU�Y\NRQiYDM~�]DPHVWQDQFL�REFH�QD�]iNODGH�StVRPQpKR�SRYHUHQLD�VWDURVWRP�REFH�� DOHM� OHQ�ÄGR]RUQê�
RUJiQ���

��� 'R]RUQê� RUJiQ� XSR]RUQt� RUJDQL]iWRUD� DOHER� RVREX� Y\NRQiYDM~FX� YR Q~� SRXOLþQ~� DNWLYLWX� QD� ]LVWHQp�
QHGRVWDWN\�D�XSRYHGRPt�KR�R�WRP��DNp�QiVOHGN\�P{åH�PD �LFK�QHRGVWUiQHQLH��

��� 'R]RUQê�RUJiQ�SRGXMDWLH�DOHER�YR Q~�SRXOLþQ~�DNWLYLWX�]DNiåH�DOHER�SUHUXãt��DN�VD�QD�QLFK�SRUXãXM~� XGVNp�
SUiYD�DOHER�VORERG\���

��� 'R]RUQê�RUJiQ�P{åH�YHUHMQp�NXOW~UQH�SRGXMDWLH�]DNi]D ��DN�VD�QHR]QiPLOR�REFL�DOHER�E\�EROR�Y�UR]SRUH�VR�
]iNRQRP�þ����������=E��R�YHUHMQêFK�NXOW~UQ\FK�SRGXMDWLDFK��DOHER�DN�VD�QD�SRGXMDWt�SRUXãt�SUiYQ\�SUHGSLV�
XSUDYXM~FL�PD[LPiOQX�SRYROHQ~�KOXNRY~�]i Då�ãtULDFX�VD�]�SULHVWRURY�NRQDQLD�SRGXMDWLD��

��� 'R]RUQê�RUJiQ�R]QiPL�UR]KRGQXWLH�R�]iND]H�SRGXMDWLD��UHVS��YR QHM�SRXOLþQHM�DNWLYLW\�DOHER�R�LFK�SUHUXãHQt�
RUJDQL]iWRURYL� DOHER� RVREH� Y\NRQiYDM~FHM� YR Q~� SRXOLþQ~� DNWLYLWX� ~VWQ\P� Y\KOiVHQtP�� $N� G{MGH�
N�]DNi]DQLX� DOHER� SUHUXãHQLX� YHUHMQpKR� NXOW~UQHKR�� WHORYêFKRYQpKR�� ãSRUWRYpKR� DOHER� WXULVWLFNpKR�
SRGXMDWLD��StVRPQp�Y\KRWRYHQLH�WRKWR�UR]KRGQXWLD�VD�GRUXþt�REFRX�RUJDQL]iWRURYL�GR�WURFK�SUDFRYQêFK�GQt��
2SUDYQê�SURVWULHGRN�SURWL�UR]KRGQXWLX�R�]iND]H�DOHER�SUHUXãHQt�SRGXMDWLD�QHPi�RGNODGQê�~þLQRN��



��� 9R Q~�SRXOLþQ~�DNWLYLWX�PRåQR�]DNi]D �DM�]�G{YRGX��åH�QHEROD�]DUHJLVWURYDQi�REFRX��DOHER�SUL� MHM�NRQDQt�
EROL�SRUXãHQp�XVWDQRYHQLD������WRKWR�9=1��

��� 3RGXMDWLD���NWRUp��RUJDQL]XMH�UHVS��VSROXRUJDQL]XMH�REHF�QHVSDGDM~��SRG�MXULVGLNFLX�WRKWR�9=1���
�
�����������������������������������������������������������������������������������������

.RQWUROQi�þLQQRV �
.RQWUROQ~�þLQQRV �QDG�GRGUåLDYDQtP�WRKWR�QDULDGHQLD�Y\NRQiYDM~��

D�� VWDURVWD�REFH�
E�� SRVODQFL�2EHFQpKR�]DVWXSLWH VWYD�
F�� REHFQê�~UDG�±�SRYHUHQt�]DPHVWQDQFL�
G�� KODYQê�NRQWUROyU�

�
�����

6DQNFLH�
��� =D� QHVSOQHQLH� R]QDPRYDFHM� SRYLQQRVWL� SRG D� WRKWR� 9=1�� ]D� XVSRULDGDQLH� DOHER� SRNUDþRYDQLH� Y�SRGXMDWt��

NWRUp�EROR�]DNi]DQp��DOHER�]D�SRUXãHQLH�LQHM�G{OHåLWHM�SRYLQQRVWL�RUJDQL]iWRUD�SRGXMDWLD�SRG D�WRKWR�9=1��
P{åH�REHF�XORåL �SRNXWX��
D�� GR�������¼�SUiYQLFNHM�RVREH��NWRUi�MH�RUJDQL]iWRURP�YHUHMQpKR�NXOW~UQHKR�SRGXMDWLD�
E�� GR� �������� ¼� RVREH�� NWRUi� MH� RUJDQL]iWRURP� YHUHMQpKR� WHORYêFKRYQpKR�� ãSRUWRYpKR� DOHER� WXULVWLFNpKR�

SRGXMDWLD��
��� 3ULHVWXSNX�V�PRåQRV RX�VDQNþQpKR� SRVWLKX�GR������¼�VD�GRSXVWt� �RVRED��NWRUi� MH�RUJDQL]iWRURP�YHUHMQpKR�

NXOW~UQHKR�SRGXMDWLD�D�QHVSOQt�VL�R]QDPRYDFLX�SRYLQQRV �SRG D�WRKWR�9=1��
��� 3ULHVWXSNX�V�PRåQRV RX�VDQNþQpKR�SRVWLKX�GR��������¼�VD�GRSXVWt�RVRED��NWRUi��

D�� SUL�NRQDQt�YHUHMQpKR�NXOW~UQHKR�SRGXMDWLD�SRUXãt�SRGPLHQN\�XUþHQp�QD�RFKUDQX�YHUHMQpKR�SRULDGNX�
E�� SUL�NRQDQt�YHUHMQpKR�WHORYêFKRYQpKR���ãSRUWRYpKR�DOHER�WXULVWLFNpKR�SRGXMDWLD�

���QHXSRVO~FKQH�SRULDGNRYp� RSDWUHQLD� RUJDQL]iWRUD�DOHER� þOHQD�XVSRULDGDWH VNHM� VNXSLQ\� DOHER� WêPWR�
RVREiP�EUiQL�Y�SOQHQt�LFK�SRYLQQRVWt��

���QHRSUiYQHQH� V DåXMH� ~þDVWQtNRP� SUtVWXS� QD� SRGXMDWLH�� QHSUtVWRMQêP� VSUiYDQtP� EUiQL� ~þDVWQtNRP�
Y�VSOQHQt�~þHOX�SRGXMDWLD�DOHER�EUiQL��DE\�VD�SR�MHKR�VNRQþHQt�SRNRMQH�UR]LãOL��

���DNR� ~þDVWQtN� SRGXMDWLD� Pi� SUL� VHEH� DOHER� YQiãD� GR� SULHVWRURY� DOHER� SULHVWUDQVWLHY� SRGXMDWLD� ]EUD �
DOHER�þRNR YHN��þtP�PRåQR�XUREL �~WRN�SURWL�WHOX�G{UD]QHMãtP��

���SRUXãt�LQp�SRGPLHQN\�QD�RFKUDQX�YHUHMQpKR�SRULDGNX��
��� 3ULHVWXSNX� V�PRåQRV RX� VDQNþQpKR� SRVWLKX� GR� ����¼� VD� GRSXVWt� I\]LFNi� RVRED�� NWRUi� QHVSOQt� UHJLVWUDþQ~�

DOHER�LQ~�SRYLQQRV �VWDQRYHQ~�WêPWR�9=1�SUL�Y\NRQiYDQt�YR QHM�SRXOLþQHM�DNWLYLW\��
��� 9�SUtSDGH�RSDNRYDQpKR�SRUXãHQLD�WRKWR�QDULDGHQLD�P{åH�REHF�RVREX�Y\NRQiYDM~FX�YR Q~�SRXOLþQ~�DNWLYLWX�

QD�~]HPt�REFH�QH]DUHJLVWURYD ��
��� =D� SRUXãHQLH� WRKWR� 9=1� P{åH� VWDURVWD� REFH� XORåL � SUiYQLFNHM� RVREH� DOHER� I\]LFNHM� RVREH� RSUiYQHQHM� QD�

SRGQLNDQLH�SRNXWX�GR�YêãN\�������¼��
��� 1D�NRQDQLH�R�XORåHQt�SRNXW\�SRG D�����RGV����D�RGV����VD�Y] DKXMH�]iNRQ�þ����������=E��R�VSUiYQRP�NRQDQt�

�VSUiYQ\�SRULDGRN��Y�]QHQt�QHVNRUãtFK�]PLHQ�D�GRSOQNRY��
��� 1D� NRQDQLH� R�XORåHQt� SRNXW\� SRG D� �� ��� RGV�� ��� ��� �� VD� Y] DKXMH� ]iNRQ� þ�� ��������� =E�� R�SULHVWXSNRFK�

Y�]QHQt�QHVNRUãtFK�]PLHQ�D�GRSOQNRY��
�

�����
=iYHUHþQp�XVWDQRYHQLH�

��� 8YHGHQê�QiYUK�9=1�ERO�Y\YHVHQê�QD�~UDGQHM�WDEXOL�D�XYHUHMQHQê�QD�LQWHUQHWRYHM�VWUiQNH�REFH�*HUODFKRY�QD�
SULSRPLHQNRYp�NRQDQLH�REþDQRP�REFH�*HUODFKRY�G D���������������D�]YHVHQê�G D����������������

��������EH]�SULSRPLHQRN�REþDQRY��
��� 9=1� REFH� *HUODFKRY� � þ�� ������� Ä� 2�YHUHMQêFK� NXOW~UQ\FK� �� WHORYêFKRYQêFK�� ãSRUWRYêFK� D� WXULVWLFNêFK��

SRGXMDWLDFK� D�R�YR QêFK� SRXOLþQêFK� � DNWLYLWiFK� Y�REFL� *HUODFKRY³� EROR� VFKYiOHQp� X]QHVHQtP� � 2EHFQpKR�
]DVWXSLWH VWYDY�*HUODFKRYH��þ�����������ERG���D��]R�G D����������������

��� 9=1� þ�� ������� � Ä� 2�YHUHMQêFK� NXOW~UQ\FK�� WHORYêFKRYQêFK�� ãSRUWRYêFK� D�WXULVWLFNêFK� SRGXMDWLDFK�
D�R�YR QêFK�SRXOLþQêFK�DNWLYLWiFK�Y�REFL�*HUODFKRY³�QDGRE~GD�~þLQQRV �G RP�����������������
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