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8]QHVHQLH�þ���������
]R�]DVDGQXWLD�REHFQpKR�]DVWXSLWH VWYD�Y�*HUODFKRYH�G D������������

�
�

3UtWRPQt������3HWHU�%XMQRYVNê��,QJ��-DQD�)DL[RYi��-R]HI�+RPROD��0JU��-iQ�+URER ��$OHQD�
.LþLQRYi��,QJ�� XERPtU�1LNHUOH��5DVWLVODY�5XVQiN�

1HSUtWRPQê������

�

2EHFQp�]DVWXSLWH VWYR�Y�*HUODFKRYH��

��� EHULH�QD�YHGRPLH��

D�� VSUiYX�DXGtWRUD�]D�URN�������

E�� VSUiYX�R�KRVSRGiUHQt�QD�~VHNX�DXWRGRSUDY\�

F�� NRQWUROX�SOQHQLD�X]QHVHQt�

��� VFKYD XMH��

D�� KODYQpKR�NRQWUROyUD�REFH�,QJ��0DUWLQX�%UH]LQRY~�RG�����������V~KODV�QD�YêNRQ�SRGQLNDWH VNHM��
DOHER�LQHM�]iURENRYHM�þLQQRVWL��

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����

E�� .QLåQLþQê�D�YêSRåLþQê�SRULDGRN�REHFQHM�NQLåQLFH�Y�*HUODFKRYH�SR�MHKR�~SUDYiFK��

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����

F�� FHORURþQp�KRVSRGiUHQLH�EH]�YêKUDG��

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����

G�� ]iVWXSFRY�REFH�GR�SUHGVWDYHQVWYD�=GUXåHQLD�SR]HPNRYêFK�~SUDY��-R]HI�+RPROD��,QJ��0LFKDO�5\ãD��

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����

H�� þOHQRY�NRPLVLL�2F=�±��

.RPLVLD�YêVWDYE\�D�UR]YRMD�REFH��,QJ��-DURVODY�&H XFK��3DYRO�)DL[�VW��þ������,QJ��3DYHO�+OiYND�����
0JU��-iQ�+URER ��-iQ�5XVQiN�þ��������

.RPLVLD�åLYRWQpKR�SURVWUHGLD�D�YHUHMQpKR�SRULDGNX��3HWHU�%XMQRYVNê��-R]HI�ýRQND�þ�������-iQ�)DL[�
PO��þ�����3DYRO�)DL[�VW��þ������/XERã�/XGYLN��5DVWLVODY�5XVQiN���

.RPLVLD�NXOW~U\��ãSRUWX�D�ãNROVWYD��$QQD�%XGLQVNi��0LURVODY�%XGLQVNê��3HWHU�%XMQRYVNê��-DUPLOD�
)DL[RYi�þ�������0JU��-iQ�+URER ��/XERã�/XGYLN��5DVWLVODY�5XVQiN��0DUFHOD�5XVQiNRYi���

þOHQRY�UHGDNþQHM�UDG\�*HUODFKRYVNpKR�LQIRUPiWRUD��0JU��-iQ�+URER ��0JU��0iULD�0O\QiURYi��
0LFKDO�1LNHUOH�PO���

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����

I�� VFKYD XMH�þOHQRY�ãWiEX�&2�D�YHOLWH RY�MHGQRWLHN��,QJ��0LFKDO�5\ãD��,QJ�� XERPtU�1LNHUOH��-R]HI�
+RPROD��,QJ��-DQD�)DL[RYi��$OHQD�.LþLQRYi��0iULD�1LNHUORYi��0JU��-iQ�+URER ��-iQ�5XVQiN�þ������
5DVWLVODY�5XVQiN��3HWHU�%XMQRYVNê��

3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����
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J�� þOHQRY�YêEHURYHM�NRPLVLH�QD�DNFLX�RSORWHQLD�VHYHUQHM�VWUDQ\�FLQWRUtQD�]�þOHQRY�VWDYHEQHM�NRPLVLH��
3DYRO�)DL[�VW��þ������,QJ��3DYHO�+OiYND��,QJ��-DURVODY�&H XFK��0JU��-iQ�+URER ��-iQ�5XVQiN�þ�������

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����

K�� 'RGDWRN�þ���������N�VPHUQLFL�N�RGSLVRYDQLX�GOKRGREpKR�PDMHWNX�þ����������

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����

L�� QiYUK�QD�Y\UDGHQLH�PDMHWNX�±�DXWREXVRYi�þDNiUH ��SRþtWDþ�'(//��

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����

M�� åLDGRV �S��0��5XVQiND�R�]PHQX�SUHYiG]NRYêFK�KRGtQ�3RKRVWLQVWYD�*UDMFLDU��

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����

N�� SUHGDM�SR]HPNRY�þ�����������������Y�]P\VOH�N~SQHM�]POXY\�þ����������Y�]P\VOH�]iVDG�
KRVSRGiUHQLD�D�QDNODGDQLD�V�PDMHWNRP�REFH�D�V�PDMHWNRP�ãWiWX��NWRUi�EROD�X]DWYRUHQi�G D�
�����������V�,QJ��0LORVODYRP�,ODYVNêP��

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����
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2YHURYDWHOLD��� ,QJ��-DQD�)DL[RYi� � ��� ���������� ������,QJ��0LFKDO�5\ãD�
� � � � � � � � ���������VWDURVWD�REFH����������������������

������������5DVWLVODY�5XVQiN��������������������������������� � � � ���
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2EHFQp�]DVWXSLWH VWYR�Y�*HUODFKRYH��RNU��3RSUDG�

=�i�S�L�V�Q�L�F�D��þ����������

]R�]DVDGQXWLD�2EHFQpKR�]DVWXSLWH VWYD�NRQDQpKR�G D��������������Y�*HUODFKRYH�

3UtWRPQt�SRG D�SULORåHQHM�SUH]HQþQHM�OLVWLQ\� � � ���
3RVODQFL�� � � � � � � ��
6WDURVWD�� � � � � � � ��
.RQWUROyU�� � � � � � � ��
1HSUtWRPQt�� � � � � � � ��
=DSLVRYDWH ND� � � � � � � ��
+RVWLD� � � � � � � � ��

3URJUDP��

��� 2WYRUHQLH��
��� 9R ED�]DSLVRYDWH D�]iSLVQLFH��RYHURYDWH RY�]iSLVQLFH��PDQGiWRYHM�D�QiYUKRYHM�NRPLVLH��
��� .RQWUROD�SOQHQLD�X]QHVHQt�
��� 9R ED�KODYQpKR�NRQWUROyUD�REFH�*HUODFKRY�
��� 6FKYiOHQLH�.QLåQLþQpKR�D�YêSRåLþQpKR�SRULDGNX�REHFQHM�NQLåQLFH�Y�*HUODFKRYH�
��� =iYHUHþQê�~þHW�REFH�*HUODFKRY�]D�URN������
��� 6SUiYD�DXGtWRUD�]D�URN������
��� 6FKYiOHQLD�]iVWXSFRY�REFH�GR�SUHGVWDYHQVWYD�]GUXåHQLD�SR]HPNRYêFK�~SUDY�
��� 6FKYiOHQLH�þOHQRY�NRPLVLt�2F=�D�þOHQRY�UHGDNþQHM�UDG\�*HUODFKRYVNpKR�LQIRUPiWRUD�
����6SUiYD�R�KRVSRGiUHQt�QD�~VHNX�DXWRGRSUDY\�
����6FKYiOHQLH�þOHQRY�ãWiEX�&2�D�YHOLWH RY�MHGQRWLHN�&2�
����3UHGDM�SR]HPNX�SiQX�,QJ��,ODYVNpPX�
����'RGDWRN�þ���������N�VPHUQLFL�N�RGSLVRYDQLX�GOKRGREpKR�PDMHWNX�þ���������
����5{]QH�
����'LVNXVLD�
����1iYUK�QD�X]QHVHQLH�
����=iYHU�

��� 2WYRUHQLH��

6WDURVWD� REFH� RWYRULO� ]DVDGQXWLH� D� SULYtWDO� SUtWRPQêFK�� 3UHGQLHVRO� SURJUDP� ]DVDGQXWLD�� NWRUê� GRSOQLO�
R�ERG� 'RGDWRN� þ�� ������� N�VPHUQLFL� N�RGSLVRYDQLX� GOKRGREpKR� PDMHWNX�� 3RVODQFL� SURJUDP� ]DVDGQXWLD�
V�GRSOQHQtP�VFKYiOLOL��MHGQRKODVQH��

���9R ED�]DSLVRYDWH D��RYHURYDWH RY�]iSLVQLFH��QiYUKRYHM�D�PDQGiWRYHM�NRPLVLH�

=D�]DSLVRYDWH NX�SUH� WRWR�]DVDGQXWLH�EROD�XUþHQi�SUDFRYQtþND�REHFQpKR�~UDGX�.DWDUtQD�1LNHUORYi��]D�
RYHURYDWH RY� ]iSLVQLFH� EROL� QDYUKQXWt� SRVODQHF� 5XVQiN� D�SRVODQN\ D� )DL[RYi�� GR� QiYUKRYHM� NRPLVLH�
SRVODQN\ D� .LþLQRYi� D�SRVODQHF�%XMQRYVNê��'R� PDQGiWRYHM� NRPLVLH� SRVODQFL� 1LNHUOH� D� +RPROD�� 3RVODQFL�
YãHWNêFK�QDYUKQXWêFK�VFKYiOLOL�MHGQRKODVQH��

���.RQWUROD�SOQHQLD�X]QHVHQt�

=� X]QHVHQLD� þ�� ������� ERG� ��� D�� VD� SOQt� SULHEHåQH� D�]�SRVOHGQpKR� X]QHVHQLD� ERG� ��� D�� MH� VSOQHQê��
6WDYHEQê�GR]RU�,QJ��6RNROVNi�EROD�StVRPQH�XSR]RUQHQi�D�VWDURVWD�V� RX�DM�RVREQH�UR]SUiYDO��������������������
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���9R ED�KODYQpKR�NRQWUROyUD�REFH�*HUODFKRY�

2EHFQê� ~UDG� ]DEH]SHþLO� ]YHUHMQHQLH� YROLHE� Y�]P\VOH� ]iNRQD� D�REGUåDO� OHQ� MHGQX� SULKOiãNX� RG� ,QJ��
0DUWLQ\� %UH]LQRYHM�� NWRUi� MH� DM� WX� SUtWRPQi�� 1D� SUDFRYQRP� VHGHQt� VD� SRVODQFL� RER]QiPLOL� VR� åLDGRV RX�
NDQGLGiWN\�� 6WDURVWD� GDO� VORYR� SRVODQFRP�� DE\� VD� Y\MDGULOL�� DOHER� SêWDOL�� OHER� KODYQê� NRQWUROyU� SRGOLHKD�
SRVODQFRP���

3RVODQN\ D� )DL[RYi� VD� VSêWDOD�� DNp� VN~VHQRVWL� Pi� V�SUiFRX� NRQWUROyUD� D�QD� DNp� SUiFH� MH� SRWUHEQê�
NRQWUROyU�SUH�REHFQp�]DVWXSLWH VWYR��

6WDURVWD�MHM�RGSRYHGDO��åH�WRWR�ULHãL�]iNRQ�R�REHFQRP�]ULDGHQt�D�WUHED�VL�KR�QDãWXGRYD ��6~�WDP�SUHVQH�
FLWRYDQi�SUiFH��NWRUp�PXVt�Y\NRQiYD �D�2F=�KR�P{åH�SRYHUL �DM�LQRX�NRQWUROQRX�þLQQRV RX��

,QJ��%UH]LQRYi�RGSRYHGDOD��åH�SUDFRYDOD�QD�GD RYRP�~UDGH�D�MH�GD RYêP�SRUDGFRP��3RåLDGDOD�R�V~KODV�
V�Y\NRQiYDQtP�LQHM�þLQQRVWL�SRSUL�SUiFL�+ODYQpKR�NRQWUROyUD��

6WDURVWD�GDO�KODVRYD �R�KODYQRP�NRQWUROyURYL�REFH���
3RVODQFL�KODYQ~�NRQWUROyUNX�DM�Y\NRQiYDQLH�LQHM�þLQQRVWL�SRSUL�SUiFL�+.�VFKYiOLOL�MHGQRKODVQH��

���6FKYiOHQLH�.QLåQLþQpKR�D�YêSRåLþQpKR�SRULDGNX�REHFQHM�NQLåQLFH�Y�*HUODFKRYH�

6WDURVWD� R]QiPLO�� åH� NQLåQLFD� EXGH� IXQJRYD � EH]� SRSODWNRY�� WDN� DNR� VD� GRKRGOR� QD� SUDFRYQRP�
]DVDGQXWt���

3R� QLHNR NêFK� GUREQêFK� SR]PH XM~FLFK� QiYUKRFK�� SRVODQFL� VFKYiOLOL� WHQWR� NQLåQLþQê� SRULDGRN�
MHGQRKODVQH��

�

���=iYHUHþQê�~þHW�REFH�*HUODFKRY�]D�URN������

6WDURVWD� GDO� VORYR� HNRQyPNH� REFH�� NWRUi� SUtWRPQêFK� RER]QiPLOD� VR� ]iYHUHþQêP� ~þWRP� REFH� ]D� URN�
������3RVODQFL�GRVWDOL�YãHWN\�PDWHULiO\�Y�SUHGVWLKX��5R]SRþHW�QD�URN������ERO�VFKYiOHQê�YR�YêãNH�����������
¼�� XSUDYHQê� ERO� ãW\UPL� UR]SRþWRYêPL� RSDWUHQLDPL� QD�YêãNX� ���������� ¼�� 8SXVWLOR� VD� RG� YãHWNêFK� YlþãtFK�
YêGDYNRY�� DE\� EROR� PRåQp� ILQDQFRYD � UHYLWDOL]iFLX� FHQWUD� REFH�� 2ER]QiPLOD� DM� V�KRVSRGiUHQtP� ãNRO\��
3UHE\WRN�KRVSRGiUHQLD�MH�YR�YêãNH�����������¼��'RSRUXþXMH�SUHE\WRN�KRVSRGiUHQLD�SUHYLHV �GR�UH]HUYQpKR�
IRQGX�D�VFKYiOL �FHORURþQp�KRVSRGiUHQLH�EH]�YêKUDG��

3RVODQHF�1LNHUOH�VD�SêWDO��SUHþR�V~�GYH�UR]GLHOQH�FHQ\�]UXEX�D�þR�V~�WR�SRSODWN\�]D�VWDUp�URN\�D�FKFH�
]YHUHMQL �]R]QDP�QHSODWLþRY��

(NRQyPND�RGSRYHGDOD��åH�MHGQD�FHQD�MH�KRGQRWD�YêGDYNRY�Y�URNX������D����������¼�MH�FHONRYi�KRGQRWD�
VWDYE\� YUiWDQH�]iVRE�±�GUHYHQp�SUL]P\��3RK DGiYN\� ]D� VWDUp� URN\� WYRULD� VWRþQp�D�GD � ]�QHKQXWH QRVWL� URN�
�����D�VWDULH�URN\�D�NRPXQiOQ\�RGSDG�URN������D�VWDUãLH�URN\��

6WDURVWD�R]QiPLO��åH�]YHUHM RYDQLH�PLHQ�QHSODWLþRY�PXVt�E\ �Y�V~ODGH�VR�]iNRQRP�615�þ�����������=E��
R�VSUiYH� GDQt� D�SRSODWNRY� D�R�]PHQiFK� Y�V~VWDYH� ~]HPQêFK� ILQDQþQêFK� RUJiQRY� Y�]QHQt� QHVNRUãtFK�
SUHGSLVRY��

3RVODQFL�VFKYiOLOL�]iYHUHþQê�~þHW�MHGQRKODVQH��

���6SUiYD�DXGtWRUD�]D�URN������

6WDURVWD� REFH� SUHþtWDO� VSUiYX� DXGtWRUD�� QDNR NR� DXGtWRUND� QHSRVN\WXMH� VSUiYX� Y�GLJLWiOQHM� IRUPH��
6~þDV RX� VSUiY\� MH� DM� OLVW� RGSRU~þDQt�� Y�NWRURP� GRSRUXþXMH� YHQRYD � SR]RUQRV � SR]HPNRP� Y�SRURYQDQt�
V�OLVWRP� YODVWQtFWYD� D�]YêãL � SR]RUQRV � YR� Y\PiKDQt� SRK DGiYRN� QDNR NR� VW~SOL� RSURWL� PLQXOpPX� URNX�
R�������¼��6SUiYD�DXGtWRUD�MH�N�QDKOLDGQXWLX�QD�REHFQRP�~UDGH��

���6FKYiOHQLD�]iVWXSFRY�REFH�GR�SUHGVWDYHQVWYD�]GUXåHQLD�SR]HPNRYêFK�~SUDY�

=D�þOHQRY�SUHGVWDYHQVWYD�EROL�QDYUKQXWt�SRVODQHF�+RPROD�D�VWDURVWD�REFH�,QJ��5\ãD��
3RVODQFL�QDYUKQXWêFK�MHGQRKODVQH�VFKYiOLOL��

���6FKYiOHQLH�þOHQRY�NRPLVLt�2F=�D�þOHQRY�UHGDNþQHM�UDG\�*HUODFKRYVNpKR�LQIRUPiWRUD�
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'R�NRPLVLH�YêVWDYE\�D�UR]YRMD�REFH�V~�QDYUKQXWt�3��)DL[�þ������,QJ��3��+OiYND���,QJ��-��&H XFK��0JU��-��
+URER �þ�������-��5XVQiN�þ��������

'R� NRPLVLH� åLYRWQpKR� SURVWUHGLD� D�YHUHMQpKR� SRULDGNX� 5�� 5XVQiN�� 3�� %XMQRYVNê�� -��ýRQND� þ�� �����3��
)DL[�þ�������-��)DL[�����/��/XGYLN���

'R� NRPLVLH� NXOW~U\�� ãSRUWX� D� ãNROVWYD� � 0�� 5XVQiNRYi�� 5�� 5XVQiN�� 0JU�� -�� +URER �� 0�� %XGLQVNê�� -��
)DL[RYi�þ�������/��/XGYLN��3��%XMQRYVNê��$��%XGLQVNi���

'R�UHGDNþQHM�UDG\�*,�0JU��-��+URER ��0JU��0��0O\QiURYi��0��1LNHUOH�PO��
3RVODQFL�QDYUKQXWêFK�MHGQRKODVQH�VFKYiOLOL��

����6SUiYD�R�KRVSRGiUHQt�QD�~VHNX�DXWRGRSUDY\�

6WDURVWD� R]QiPLO�� åH� SRVODQFL� VSUiYX� REGUåDOL�� þLåH� VD� PRKOL� V� RX� RER]QiPL �� 6�YR]LGODPL� VD� MD]Gt�
ãHWUQH��6SRWUHED�QD�YãHWNêFK�YR]LGOiFK�MH�Y�UiPFL�QRUP\��

3RVODQHF�1LNHUOH�RGSRU~þD�GR�VSUiY\�XYiG]D �QRUPRYDQ~�VSRWUHEX�MHGQRWOLYêFK�YR]LGLHO��
3RVODQFL�]REUDOL�VSUiYX�QD��YHGRPLH��

����6FKYiOHQLH�þOHQRY�ãWiEX�&2�D�YHOLWH RY�MHGQRWLHN�&2�

6WDURVWD� QDYUKXMH� VFKYiOL � QRYêFK� þOHQRY� ãWiEX� &2� D�YHOLWH RY� MHGQRWLHN� &2� D�RER]QiPLO� LFK�
D�IXQNFLDPL�Y�ãWiEH�&2��

3RVODQFL�QDYUKQXWêFK�MHGQRKODVQH�VFKYiOLOL��

����3UHGDM�SR]HPNX�SiQX�,QJ��,ODYVNpPX�

1D� ]iNODGH� N~SQHM� ]POXY\� V�REFRX� R� SR]HPRN� SRG� PLHVWQX� NRPXQLNiFLX� VL� ,QJ�� ,ODYVNê� SRåLDGDO�
R�VSlWQp�RGN~SHQLH�SR]HPNX��6WDURVWD�R]QiPLO��åH�Y�]POXYH�MH�]DNRWYHQp��åH�DN�VD�FHVWD�QH]DþQH�GR�SLDWLFK�
URNRFK�VWDYD ��,QJ��,ODYVNê�Pi�SUiYR�SR]HPRN�VSlWQH�RGN~SL ��þLåH�PXVtPH�PX�KR�SUHGD ��

6WDURVWD�GDO�KODVRYD ��
3URWL�EROD�SRVODQN\ D�)DL[RYi��RVWDWQt�EROL�]D��

����'RGDWRN�þ���������N�VPHUQLFL�N�RGSLVRYDQLX�GOKRGREpKR�PDMHWNX�þ���������

(NRQyPND�REFH�RER]QiPLOD�SUtWRPQêFK�V�GRGDWNRP�N�VPHUQLFL��NWRUê�MH�SRWUHEQê�VFKYiOL �QDNR NR�VD�
]UXãLOR� RVORERGHQLH� REFH� RG� GDQH� ]�SUtMPX� ]�SUHQiMPX� PDMHWNX�� 2EHF� SUHQDMtPD� SULHVWRU\� Y�EXGRYH� 2FÒ��
3UtMP\�VL�P{åHPH�SRQtåL �R�QiNODG\�QD�HQHUJLH�Y�EXGRYH��

3RVODQFL�GRGDWRN�N�VPHUQLFL�VFKYiOLOL�MHGQRKODVQH��

����5{]QH�

6WDURVWD�SUHþtWDO�åLDGRV �0��5XVQiND�R�QRYHM�SUHYiG]NRYHM�GREH�Y�3RKRVWLQVWYH�*UDMFLDU���
3RVODQHF�1LNHUOH�FKFH��DE\�ERO�GRGUåDQê�QRþQê�N XG��
3RVODQFL�åLDGRV �MHGQRKODVQH�VFKYiOLOL��
6WDURVWD�RER]QiPLO�V�SOiQRYDQêPL�SUiFDPL�SUL�RSORWHQt�VHYHUQHM�VWUDQ\�FLQWRUtQD��%ROL�VStOHQp�WRSROH��MH�
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