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8]QHVHQLH�þ���������
]R�]DVDGQXWLD�REHFQpKR�]DVWXSLWH VWYD�Y�*HUODFKRYH�G D������������

3UtWRPQt������,QJ��-DQD�)DL[RYi��-R]HI�+RPROD��0JU��-iQ�+URER ��$OHQD�.LþLQRYi��,QJ�� XERPtU�
1LNHUOH��5DVWLVODY�5XVQiN�

1HSUtWRPQê������3HWHU�%XMQRYVNê�

2EHFQp�]DVWXSLWH VWYR�Y�*HUODFKRYH��

��� EHULH�QD�YHGRPLH��

D�� KRVSRGiUHQLH�]D����ãWYU URN�������

E�� OLVW�SiQD�3DYOD�3RYHFD��

F�� LQIRUPiFLX�N�F\NORWUDViP�SRG�7DWUDPL��

G�� OLVW�SiQD�'XãDQD�3DþDQD��

��� VFKYD XMH��

D�� ]POXYX�R�SRVN\WQXWt�UHNODP\�V�ILUPRX�7DWUD��&RPPHUFH�VSRO��V�U�R���

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����

E�� ]POXYX�VR�6ORYDN�7HOHNRPRP��D��V��RK DGRP�SRVN\WRYDQLD�VOXåLHE��

����� 3UtWRPQt���� ���=D���� �� 3URWL����� =GUåDO�VD����� 1HSUtWRPQê����

��� XNODGi��

D�� 2FÒ�]DVOD �RGSRYH �QD�OLVW�SiQD�3DYOD�3RYHFD��

E�� 2FÒ� WêåGHQQH� SURVWUHGQtFWYRP� REHFQpKR� UR]KODVX� XSR]RU RYD � REþDQRY� QD� ]iND]� � YêYR]X�
ELRRGSDGX�D�YêYR]X�RGSDGX�QD�FXG]LH�SR]HPN\���

F�� 2FÒ�]DEH]SHþL �OLNYLGiFLX�QHOHJiOQH�XVNODGQHQpKR�RGSDGX�QD�KRQH�âDME\�SUL�FLQWRUtQH�D�]D�GRPDPL�
QD�XO��1RYHM���
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2YHURYDWHOLD��� ,QJ��-DQD�)DL[RYi� � � ��� ������,QJ��0LFKDO�5\ãD�
� � � � � � � � ���������VWDURVWD�REFH����������������������
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2EHFQp�]DVWXSLWH VWYR�Y�*HUODFKRYH��RNU��3RSUDG�

=�i�S�L�V�Q�L�F�D��þ���������

]R�]DVDGQXWLD�2EHFQpKR�]DVWXSLWH VWYD�NRQDQpKR�G D��������������Y�*HUODFKRYH�

3UtWRPQt�SRG D�SULORåHQHM�SUH]HQþQHM�OLVWLQ\� � � ��
3RVODQFL�� � � � � � � ��
6WDURVWD�� � � � � � � ��
.RQWUROyU�� � � � � � � ��
1HSUtWRPQt�� � � � � � � ���%XMQRYVNê��
=DSLVRYDWH ND� � � � � � � ��
+RVWLD� � � � � � � � ��

3URJUDP��
��� 2WYRUHQLH��
��� 9R ED�]DSLVRYDWH D�]iSLVQLFH��RYHURYDWH RY�]iSLVQLFH��PDQGiWRYHM�D�QiYUKRYHM�NRPLVLH��
��� .RQWUROD�SOQHQLD�X]QHVHQt�
��� +RGQRWHQLH�]D����ãWYU URN������
��� =POXYD�R�SRVN\WQXWt�UHNODP\�SRVN\WRYDWH RP�7DWUD�&RPPHUFH�VSRO��V�U�R��
��� =POXYD�VR�6ORYDN�7HOHNRPRP��D�V��
��� äLDGRV �SiQD�3DYOD�3RYHFD��'UXåVWHYQi�����*HUODFKRY�
��� ,QIRUPiFLD�N�F\NORWUDViP�SRG�7DWUDPL�
��� 5{]QH�
����'LVNXVLD�
����1iYUK�QD�X]QHVHQLH�
����=iYHU�

��� 2WYRUHQLH��

6WDURVWD�REFH�RWYRULO�]DVDGQXWLH�D�SULYtWDO�SUtWRPQêFK��3UHGQLHVRO�SURJUDP�]DVDGQXWLD����
3UtWRPQt� EROL� SLDWL� SRVODQFL�� 1HSUtWRPQt� EROL� GYDMD� SRVODQFL� +RPROD� D�%XMQRYVNê�� 9ãHWFL� SUtWRPQt�

SRVODQFL�SURJUDP�]DVDGQXWLD�VFKYiOLOL����

��� 9R ED�]DSLVRYDWH D��RYHURYDWH RY�]iSLVQLFH��QiYUKRYHM�D�PDQGiWRYHM�NRPLVLH�

=D�]DSLVRYDWH NX�SUH� WRWR�]DVDGQXWLH�EROD�XUþHQi�SUDFRYQtþND�REHFQpKR�~UDGX�.DWDUtQD�1LNHUORYi��]D�
RYHURYDWH RY� ]iSLVQLFH� EROL� QDYUKQXWt� SRVODQN\ D� )DL[RYi� D�SRVODQHF� +URER �� GR� QiYUKRYHM� NRPLVLH�
SRVODQFL�+RPROD�D�5XVQiN��'R�PDQGiWRYHM�NRPLVLH�SRVODQHF�1LNHUOH�D�SRVODQN\ D�.LþLQRYi��

1HSUtWRPQê�ERO�SRVODQHF�%XMQRYVNê��3UtWRPQt�SRVODQFL�YãHWNêFK�QDYUKQXWêFK�VFKYiOLOL�MHGQRKODVQH��

��� .RQWUROD�SOQHQLD�X]QHVHQt�

=�SRVOHGQpKR�X]QHVHQLD�EROL�YãHWN\�ERG\�VSOQHQp��DOHER�V~�Y�SOQHQt��WLH�NWRUp�PDM~�QHVNRUãt�WHUPtQ��������������

��� +RGQRWHQLH�]D����ãWYU URN������

6WDURVWD� R]QiPLO�� åH� SRVODQFRP� EROL� GRUXþHQp� PDWHULiO\� þHUSDQLD� UR]SRþWX� ]D� ��� ãWYU URN� ������
(NRQyPND� REFH� RER]QiPLOD� SUtWRPQêFK� V�UR]SRþWRYêP� KRVSRGiUHQtP� REFH�� 3UL� KRGQRWHQt� SUtMPX�
]�SRGLHORYêFK� GDQt� MH� ]DWLD � SHUFHQWR� SOQHQLD� QD� ��� ��� DOH� ]ORPRYp� V~� YåG\� Då� PHVLDFH� PiM� D�M~Q�� =�
YODVWQêFK� SUtMPRY� VD� GD � ]�QHKQXWH QRVWL� ]DWLD � Y\SRþtWDYD�� &HONRYê� VWDY� SRK DGiYRN� MH� ���������� ¼�� þR�
WYRULD�SRK DGiYN\�]D�VWDUp�URN\���������¼��]D�VWRþQp����������¼��GD �]�QHKQXWH QRVWL���������¼��NRPXQiOQ\�
RGSDG���������¼�D���������¼�]D�V~þDVQê�URN�� DOHM� MH� WR�SRK DGiYND�]D�QiMRPQê�E\W�������¼��]D�QiMRPQp�
GRP\� ������ ¼� D�SUHGGDYRN� ]D� PRQRJUDILX� REFH� ������� ¼�� 1D� VWUDQH� YêGDYNRY� V~� Y\ND]RYDQp� ~VSRU\�� OHQ�
Y�QLHNR NêFK� MHGQRWOLYêFK� SRORåNiFK� MH� PLHUQH� SUHNURþHQLH� ]�G{YRGX� GOKRGREHMãLHKR� DOHER� WUYDOpKR�
QDSOQHQLD��&HONRYp�SUtMP\�REFH�V~�SOQHQp�QD�����D�YêGDYN\�þHUSDQp�QD����������
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3RVODQFL�]REUDOL�VSUiYX�R�KRVSRGiUHQt�QD�YHGRPLH��
�

��� =POXYD�R�SRVN\WQXWt�UHNODP\�SRVN\WRYDWH RP�7DWUD�&RPPHUFH�VSRO��V�U�R��

=POXYD�VD�WêND�SRVN\WQXWLD�UHNODP\�QD�GUHV\�PODGêFK�KDVLþRY�Y�VXPH�������¼��
3UtWRPQt�SRVODQFL�]POXYX�MHGQRKODVQH�VFKYiOLOL��
�

��� =POXYD�VR�6ORYDN�7HOHNRPRP��D�V��

6WDURVWD� R]QiPLO�� åH� 6ORYDN� 7HOHNRP� SRQ~NRO� W~WR� YêKRGQHMãLX� ]POXYX�� QDNR NR� VD� QHY\þHUSiYDM~�
SUHGSODWHQp�KRYRU\��

3UtWRPQt�SRVODQFL�]POXYX�MHGQRKODVQH�VFKYiOLOL��
�

����äLDGRV �SiQD�3DYOD�3RYHFD��'UXåVWHYQi�����*HUODFKRY�

6WDURVWD�R]QiPL��åH�åLDGRV �EROD�SRVODQFRP�GRUXþHQi��
3RVODQHF�1LNHUOH�R]QiPLO��åH�SiQ�3DYRO�3RYHF�QLH�MH�XåtYDWH RP�DQL�QiMRPFRP�SR]HPNX��OHER�QHPi�DQL�

XåtYDFLX�DQL�QiMRPQ~�]POXYX��OHQ�VD�GREURYR QH�VWDUi�R�SR]HPRN��1HGRSRUXþXMH�UR]GH RYD �SDUFHOX��
6WDURVWD� R]QiPLO�� åH� Y�]P\VOH� ]iNRQD� þ�� ��������� =E�� V~� REþDQLD� SRYLQQt� VWDUD � VD� R�

]YH D RYDQLH�åLYRWQpKR�SURVWUHGLD��
3RVODQFL�]REUDOL�OLVW�SiQD�3DYOD�3RYHFD�QD�YHGRPLH��
�

����,QIRUPiFLD�N�F\NORWUDViP�SRG�7DWUDPL�

6WDURVWD� R]QiPLO�� åH� SRVODQFL� GRVWDOL� YãHWN\� PDWHULiO\� N�QDYUKRYDQêP� F\NORWUDViP�� -H� WX� LQLFLDWtYD�
QLHNWRUêFK� SRGWDWUDQVNêFK� REFt� Y\EXGRYD � F\NORWUDV\�� -H� VN{U� ]D� F\NORWUDV\� SR� H[LVWXM~FLFK� OHVQêFK�
D�SR QêFK� FHVWiFK�� EXGRYDQLH� QRYêFK� DVIDOWRYêFK� F\NOLVWLFNêFK� FKRGQtNRY� MH� GOKRGREi� D�QiNODGQi� FHVWD��
9�REFL�V~�FKRGQtN\�YKRGQp�QD�F\NORWUDVX��OHQ�MH�SRWUHEQp�LFK�R]QDþL ��

3RVODQFL�]REUDOL�W~WR�LQIRUPiFLX�QD�YHGHQLH��

����5{]QH�

6WDURVWD�±�REHF�REGUåDO�åLDGRV �SiQD�'XãDQD�3DþDQD��1RYi������NWRUê�åLMH�Y�D]\ORYRP�GRPH�YR�6YLWH��
&KFH�RGN~SL �SR]HPRN�RG�REFH�QD�SDUFHOH�þ������������SRG�URGLQQêP�GRPRP��NGH�Pi�WUYDOp�E\GOLVNR��-H�
WDP�FHONRP����YODVWQtNRY��DOH�REHF�WDP�DNR�YODVWQtN�QHILJXUXMH��

3RVODQFL�]REUDOL�OLVW�QD�YHGRPLH��
3RVODQHF� +URER � ±� SUL� VWDYEH� 5HYLWDOL]iFLD� FHQWUD� REFH� H[WHUQê� PDQDåPHQW� QH]YOiGRO� VLWXiFLX�

D�QDYUKXMH�Y\FHVWRYD �GR�%UDWLVODY\�QD�PLQLVWHUVWYR�]D�DJHQW~URX��NWRUi�WLHWR�SURMHNW\�RGV~KODVXMH��OHER�þDV�
VD� NUiWL�� =DLQWHUHVRYDQp� RVRE\� VD� Y\KRYiUDM~� MHGQD� QD� GUXK~�� NWR� XURELO� FK\EX�� .ULWL]XMH� VODEê� YêNRQ�
DNWLYDþQêFK� SUDFRYQtNRY�� 0iOR� XGt� FKRGt� QD� DNWLYDþQp� SUiFH�� &KFH� YLGLH � GHQQtN� SUDFRYQHM� þLQQRVWL��
1DYUKXMH� KRVSRGiUVNX� EXGRYX� SUL� EXGRYH� REHFQpKR� ~UDGX� RGN~SL �� 6WUHFKD� QD� WHMWR� EXGRYH� Xå� RKUR]XMH�
RNRORLG~FLFK��

6WDURVWD�R]QiPLO��åH�RGN~SL �SR]HPRN�EXGH�SUREOpP�� OHER�MH� WDP�YH D�YODVWQtNRY�D�QLHNWRUp�GHGLþVNp�
NRQDQLD�HãWH�DQL�QHSUHEHKOL��.�5HYLWDOL]iFLL�FHQWUiOQHM�]yQ\�REFH�±�SiQ�+DUDNDO��DNR�H[WHUQ\�PDQDåPHQW�E\�
PDO�Y\EDYRYD �QD�PLQLVWHUVWYH�YãHWN\�YHFL�RNROR�VWDYE\��'R�YêEHUX�H[WHUQpKR�PDQDåPHQWX�REHF�QHPRKOD�
]DVDKRYD ���

3RVODQN\ D�)DL[RYi�MH�WLHå�]D�WR��DE\�VD�Y\FHVWRYDOR�GR�%UDWLVODY\�D�þR�UREt�REHF��DE\�VD�WR�SRKOR� DOHM��
6~�RKUR]HQp�SHQLD]H�REFH��

6WDURVWD�SRYHGDO��åH�QDKOiVL �VD�QD�VWUHWQXWLH�V�PLQLVWURP�QLH�MH�MHGQRGXFKp��SRGQLNi�NURN\�QD�VWUHWQXWLH��
6�NRRUGLQiWRUNRX�DNWLYDþQêFK�SUiF�Xå�PDO�SRKRYRU��

3RVODQHF�1LNHUOH�SULSRPHQXO��åH�MH�REGRELH�NRVHQLD�]iKUDG�D�QLHNWRUt�REþDQLD�Y\YiåDM~�WHQWR�ELRRGSDG�
N�SRWRNX��SUHWR�QDYUKXMH�SULMD �X]QHVHQLH�D�XUREL �UHOiFLX�Y�UR]KODVH�NGH�VD�]DND]XMH�Y\YiåD �ELRRGSDG�QD�
FXG]LH�SR]HPN\�D�XORåL �REHFQpPX�~UDGX�OLNYLGiFLX�QHOHJiOQHM�VNOiGN\�SUL�FLQWRUtQH�QD�KRQH�âDME\��2EþDQLD�
VL�]Y\NOL�Y\YiåD �ELRRGSDG�QD� LKULVNR�D�SR QRKRVSRGiUVNH�GUXåVWYR� WR�PXVt� �QD�VYRMH�QiNODG\� OLNYLGRYD ��
OHER�VNOiGNX�KQRMD�MH�GUXåVWYR�SRYLQQp�PD �NDåGê�URN�QD�LQRP�PLHVWH��1HOHJiOQD�VNOiGND�]D�FLQWRUtQRP�VD�
Xå�þLDVWRþQH�]UXãLOD�� DOH� MH�SRWUHEQp�GRþLVWL � MX� FH]�DNWLYDþQp�SUiFH�� OHER�SR QRKRVSRGiUVNH�GUXåVWYR�� DNR�
XåtYDWH �SR]HPNX�MH�SRYLQQp�KOiVL �NDåG~�QHOHJiOQX�VNOiGNX�QD�åLYRWQp�SURVWUHGLH��

3RVODQHF�+URER �QDYUKXMH�GR�EXG~FQD��DE\�REHF�Y\WYRULOD�]EHUQê�GYRU��
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����'LVNXVLD�

3RVODQHF� +URER � FKFH� QDStVD � OLVW� QD� 5tPVNRNDWROtFN\� IDUVNê� ~UDG� Y� %DWL]RYFLDFK� R�~SUDYX� ]HOHQH�
D�RSORWHQLD� SR]HPNX� QD� DQWXNRYRP� KULVNX�� 1D� WLHWR� SUiFH� MH� Xå� ~VWQD� GRKRGD�� OHQ� R� WR� WUHED� RILFLiOQH�
SRåLDGD �OLVWRP��

3RVODQHF�1LNHUOH�±�SUL�5HYLWDOL]iFLL�FHQWUD�REFH�EROL�]iYDG\�QD�Y\NRQDQêFK�SUiFDFK�ILUPRX�%%)��FKFH�
YHGLH �þL�V~�RGVWUiQHQp��

6WDURVWD� ±� QLHNWRUp� ]iYDG\� ILUPD� %%)� RGVWUiQLOD�� MH� SRWUHEQi� RSUDYD� FKRGQtND� FH]� SRWRN� SRG D��
SRåLDGDYLHN�6ORYHQVNHM�VSUiY\�FLHVW���

����1iYUK�QD�X]QHVHQLH�

� 3RVODQHF�5XVQiN�SUHþtWDO�X]QHVHQLH���
3RVODQFL�X]QHVHQLH�MHGQRKODVQH�VFKYiOLOL��

����=iYHU�

� 6WDURVWD�REFH�SR DNRYDO�]D�~þDV �YãHWNêP�SUtWRPQêP�D�]DVDGQXWLH�XNRQþLO��R�������KRG��
�
�
�
�
�
�
�
�
�
2YHURYDWHOLD��� ,QJ��-DQD�)DL[RYi� � � � ,QJ��0LFKDO�5\ãD�
� � � � � � � � ���VWDURVWD�REFH�
� ������������0JU��-iQ�+URER ������������������������������� �������������� �
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