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2EHFQp�]DVWXSLWH VWYR�Y�*HUODFKRYH��RNU��3RSUDG�
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]R�]DVDGQXWLD�2EHFQpKR�]DVWXSLWH VWYD�NRQDQpKR�G D�������������Y�*HUODFKRYH�
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��� 2WYRUHQLH��

6WDURVWD� REFH� RWYRULO� ]DVDGQXWLH� D� SULYtWDO� SUtWRPQêFK� D�RVSUDYHGOQLO� SRVODQN\ X� 1LNHUORY~�
D�SRVODQFD�+OiYNX��3UHGQLHVRO�SURJUDP�]DVDGQXWLD��3RVODQFL�MHGQRKODVQH�SURJUDP�VFKYiOLOL���

��� 9R ED�]DSLVRYDWH D��RYHURYDWH RY�]iSLVQLFH��QiYUKRYHM�D�PDQGiWRYHM�NRPLVLH�

=D� ]DSLVRYDWH NX� SUH� WRWR� ]DVDGQXWLH� EROD� ]YROHQi� SUDFRYQtþND� REHFQpKR� ~UDGX� .DWDUtQD�
1LNHUORYi�� ]D� RYHURYDWH RY� ]iSLVQLFH� SRVODQFL� +RPROD� D� )DL[� GR� QiYUKRYHM� NRPLVLH� SRVODQHF� 0��
1LNHUOH� D� SRVODQN\ D� )DL[RYi��'R� PDQGiWRYHM� NRPLVLH� SRVODQHF� �� 1LNHUOH�� 3RVODQFL� YãHWNêFK�
QDYUKQXWêFK�VFKYiOLOL��

��� .RQWUROD�SOQHQLD�X]QHVHQt�

=�SRVOHGQpKR�X]QHVHQLD�ERG���D��SRG D�Y\MDGUHQLD�+D==�VWDþt�DN�SUHYHQWLYiUD�VFKYiOL�REHF��%RG�
��� E�� VD� EXGH� SOQL � SRG D� UHiOQ\FK� PRåQRVWL� DN� VD� EXGH� UREL � YlþãLD� UHNRQãWUXNFLD� PLHVWQ\FK�
NRPXQLNiFLt��%RG����G��VD�VSOQt�GR�EXG~FHKR�]DVDGQXWLD�2F=��2VWDWQp�ERG\�V~�VSOQHQp��

��� =iYHUHþQê�~þHW�REFH�]D�URN������

6WDURVWD� R]QiPLO�� åH� ]iYHUHþQê� ~þHW� ERO� Y\YHVHQê� QD� ~UDGQHM� WDEXOL� Y�]P\VOH� ]iNRQD� D� QHEROL�
Y�]iNRQRP�VWDQRYHQHM�OHKRWH�GRUXþHQp�åLDGQH�SULSRPLHQN\��3UDFRYQtþND�2FÒ�1LNHUORYi�LQIRUPRYDOD�
SRVODQFRY� R�YêVOHGNX� DXGLWX� ~þWRYQHM� ]iYLHUN\� ]D� URN� ������ 9\VYHWOLOD� YãHWN\� QHGRVWDWN\� ]LVWHQp�
DXGtWRUNRX��9H Ni�þDV �QHGRVWDWNRY��KODYQH�þR� VD� WêND�PDMHWNX�REFH�SUHWUYiYD�]�PLQXOpKR�REGRELD��
3RG D� RGSRU~þDQLD� DXGtWRUN\� EXGH� SRWUHEQp� ]MHGQRWL � VWDY� SR]HPNRY� ]DStVDQêFK� Y�NDWDVWUL�



V�SR]HPNDPL� HYLGRYDQêPL� Y�~þWRYQtFWYH� D�GRSOQL � XNRQþHQp� VWDYE\� QD� OLVW\� YODVWQtFWYD�� 3R]HPN\�
EXG~� ]DUDGHQp� GR� PDMHWNX� Då� SR� Y\EDYHQt� YãHWNêFK� åLDGRVWt� QD� YUiWHQLH� Y\YODVWQHQêFK� SR]HPNRY��
=YêãHQLH� VWDYX� QH]DSODWHQêFK� SRK DGiYRN� EROR� � ]DSUtþLQHQp� KODYQH� WêP�� åH� 3'� 7DWUDQ� VYRMX�
SRK DGiYNX�XKUDGLOR�Då�]DþLDWNRP�URND�������1D�SRK DGiYN\�VD�Y\SUDFRYDOL�DM�VSOiWNRYp�NDOHQGiUH��
6WDURVWD�SRYHGDO��åH�]iSLV�VWDYLHE�GR�NDWDVWUD�MH�ILQDQþQH�QiURþQê�D�VWDYEX�YRGQêFK�]GURMRY�SUHMHGQi�
V�3966��3RSUDG��9ãHWFL�SRVODQFL�VFKYiOLOL�]iYHUHþQê�~þHW�REFH�EH]�YêKUDG��

��� ýHUSDQLH�UR]SRþWX�REFH�]D�,��ãWYU URN������

3UDFRYQtþND�2FÒ�1LNHUORYi�LQIRUPRYDOD�SRVODQFRY�R�þHUSDQt�UR]SRþWX��9\VYHWOLOD�SUHþHUSiYDQLH�
QLHNWRUêFK�SRORåLHN�KODYQH�]D�HO��HQHUJLX�D�ãSHFLiOQH�VOXåE\��(O��HQHUJLRX�VD�Y\NXURYDO�2FÒ��NH �EROD�
SRUXFKD�NRWROQH�D�]DGHFKWRYDQê�NRPtQ��ý29�SUDFXMH�Y�QRUPiOQHM�SUHYiG]NH��SUHWR�Pi�YlþãLH�QiURN\�
QD�HO��HQHUJLX��9�PLQXORP�REGREt�EROD�þDVWR�SRUXFKRYi��SUHWR�PDOD�PHQãLX�VSRWUHEX��=R�ãSHFLiOQ\FK�
VOXåLHE� ERO� ILQDQFRYDQê� SURMHNW� QD� UHYLWDOL]iFLX� REFH�� 9�GUXKRP� SROURNX� EXGH� SRWUHEQp� VFKYiOL �
UR]SRþWRYp�RSDWUHQLH�QD�SRORåN\�NGH�MH�SUHGSRNODG��åH�VD�EXG~�SUHþHUSiYD ���

��� �3OiQ�]DVDGQXWt�2F=�QD�,,��SROURN������

1D�]iNODGH�SUDFRYQHM�SRUDG\�2F=�VWDURVWD�QDYUKRO�SOiQ�]DVDGQXWt�2F=�QD�,,��SROURN��3RVODQFL�KR�
]REUDOL�QD�YHGRPLH��

����6FKYiOHQLH�9=1�þ���������2�SURSDJiFLt�YROHEQHM�NDPSDQH���

6WDURVWD�R]QiPLO��åH�9=1�EROR�Y\YHVHQp�QD�~UDGQHM�WDEXOL�Y�]P\VOH�]iNRQD�D�QHEROL�Y�]iNRQRP�
VWDQRYHQHM�OHKRWH�GRUXþHQp�åLDGQH�SULSRPLHQN\��9ãHWFL�SRVODQFL�9=1�VFKYiOLOL��

����6FKYiOHQLH�3RULDGNX�RGPH RYDQLD�2EFH�*HUODFKRY�

6WDURVWD� R]QiPLO�� åH� QiYUK� SRULDGNX� ERO� SRVODQFRP� YþDV� GRUXþHQê� Y�GLJLWiOQHM� IRUPH�� 1D�
SUDFRYQRP� ]DVDGQXWt� EROL�SUHMHGQDQp� SULSRPLHQN\�� RGVWUiQHQp� EROL� IRUPiOQH�FK\E\�� 3ULSRPLHQN\� Y�
þOiQNX����NWRUp�SUHGORåLO�SRVODQHF�0��1LNHUOH�EROL�VFKYiOHQp�PLPR�ERGX����NWRUê�QHVFKYiOLOL��3RVODQFL�
WHQWR�SRULDGRN�VFKYiOLOL��SRVODQHF�0��1LNHUNH�QHKODVRYDO��

����2SORWHQLH�FLQWRUtQD�

6WDURVWD�RER]QiPLO�SUtWRPQêFK�V�SUHGORåHQRX�SRQXNRX�RG�-R]HID�3XãNX��
3RVODQHF�)DL[�SRGUREQH�RER]QiPLO�V�SUHGORåHQêPL�SRQXNDPL�QD�UHDOL]iFLRX�SUiF�D�QDYUKRO�WLHWR�

SRQXN\�VFKYiOL ��DE\�VD�Xå�]DþDOR�QD�RSORWHQt�SUDFRYD ��1DYUKRO��DE\�ERO�SUL�UHDOL]iFLt�SUiF�VWiO\�
GR]RU�]R�VWUDQ\�2FÒ���

�

����5{]QH�

6WDURVWD� RER]QiPLO� � SRVODQFRY� VR� ]PHQRX� Y�DNWLYDþQêFK� SUiFDFK�� NH � WHUDMãt� QH]DPHVWQDQt� Xå�
QHP{åX� SUDFRYD � QD�$3� D�EXG~� SUHVXQXWt� GR� PDOêFK� REHFQêFK� VOXåLHE� DN� VL� EXG~� Y\URYQiYD �
SR]G åQRVWL�QD�GDQLDFK�D�SRSODWNRFK�YRþL�REFL��7UHED�]DPHVWQD �QRYêFK� XGt�QD�DNWLYDþQp�SUiFH��NWRUt�
V~�HYLGRYDQt�QD�~UDGH�SUiFH�D�GRWHUD]�HãWH�QD�DNWLYDþQêFK�SUiFDFK�QHSUDFRYDOL���

DOHM�SUHþtWDO�OLVW�REþDQRY�NWRUt�VD�V DåXM~�QD�QHGRNRQþHQ~�FHVWX�D�]O~�NDQDOL]iFLX�QD�1RYHM�XOLFL�
SUL�FLQWRUtQH��

3RVODQHF�+RPROD�SRåLDGDO�R�SULVWDYHQLH�NRQWDMQHUD�QD�NRQFL�1RYHM�XOLFH�SUL�FLQWRUtQH��NGH�FKF~�
REþDQLD�XUREL �SRULDGRN��

6WDURVWD� W~WR� DNWLYLWX� YtWD�� DOH� QDMVN{U� PXVLD� WHQWR� RGSDG� Y\VHSDURYD � D�Då� SRWRP� Gi� SULVWDYL �
NRQWDMQHU��1LH� MH�GRULHãHQp��NWR� WHQWR�YêYR]�]DSODWt�� OHER�RGSDG�WDP�SR�QLHNR NR�URNRY�Y\KDG]RYDOL�
RE\YDWHOLD�]�RNROLWêFK�GRPRY��

����'LVNXVLD�



3iQ� -R]HI� ýRQND� DNR� ]iVWXSFD� V DåRYDWH RY� FKFH� DVIDOW� QD� NRQFL� 1RYHM� XOLFH� D�RSUDYL �
NDQDOL]DþQ~�ãDFKWX��OHER�VD�]DSFKiYD��

6WDURVWD� PX� RGSRYHGDO�� åH� FHVWD� MH� GRVWDWRþQH� VSHYQHQi� PDNDGDPRP� D�DVIDOWRYê� NREHUHF� VD�
SRORåt� LED� DN� VD� EXGH� UHNRQãWUXRYD � FHVWD� Y�REFL�� OHER� REMHGQD � PHFKDQL]P\� QD� WDN� PDOê� ~VHN� MH�
ILQDQþQH�QiURþQp�D�Y�REFL�V~�YlþãLH�~VHN\�FLHVW��NWRUp�V~�Y�KRUãRP�VWDYH��2SUDYX�ãDFKW\�SULV ~ELO��DOH�
XSFKDWLH� NDQDOL]iFLH� ]DSUtþLQLOL� REþDQLD� ]�RNROLWêFK� GRPRY�� OHER� Y�ãDFKWH� VD� QDFKiG]DOL� QDKiG]DQp�
YH Np�SUHGPHW\��
�������3RVODQHF�+RPROD�XSR]RUQLO�QD�SUHSDGQXW~�FHVWX�QD�1RYHM�XOLFL�SR�RSUDYH�YRG\�D�QDYUKRO�DE\�VD�
WR�UHNODPRYDOR�DNR�QHNYDOLWQi�SUiFD��

6WDURVWD�SULV ~ELO�åH�WR�]DULDGL��
�������3RVODQHF�0��1LNHUOH�QDYUKRO��DE\�VD�NRQHþQH�]DþDOD�VSUDFRYiYD �REUD]RYi�GRNXPHQWiFLD�]�DNFLt�
Y�REFL��OHER�Xå�QLHNR NR�GHVD URþt�WR�QLN�QHUREt���
�������6WDURVWD�QDYUKRO�DE\�SRVODQFL�QLHNRKR�GRSRUXþLOL��NWR�VD�WRPX�EXGH�YHQRYD ���

3RVODQN\ D�)DL[RYi�SULV ~ELOD��åH�QLHNRKR�QiMGH��
3RVODQHF�)DL[�SUHþtWDO�SULSRPLHQN\��NWRUp�GDOD�SRVODQN\ D�1LNHUORYi�N�]POXYH�V�S��5LWWHURYRX��
6WDURVWD� RGSRYHGDO�� åH� QiYUK� FHOHM� ]POXY\� EXGH� SRVODQFRP� GRUXþHQê� QD� SULSRPLHQNRYDQLH�

Y�NUiWNHM�GREH��

����1iYUK�QD�X]QHVHQLH�

� 1iYUK�QD�X]QHVHQLH��NWRUê�SUHGQLHVOD�SRVODQN\ D�)DL[RYi�ERO�SRVODQFDPL�VFKYiOHQê��3RVODQHF�
0��1LNHUOH�QHKODVRYDO��

����=iYHU�

� 6WDURVWD�REFH�SR DNRYDO�]D�~þDV �YãHWNêP�SUtWRPQêP�D�]DVDGQXWLH�XNRQþLO��R�������KRG��
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